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OPINIONS OF THE ATTORNEY GENERAL

the same statutory fee as domestic
corporations.
Apparently the purpose of this fee is
to cover the cost of examination by
the state examiner. which is necessan' .
from time to time in order that he ma~'
know its financial condition. Since th~
statute makes no exception, we are inclined to the opinion that. foreign associations like domestic associations. must
pay this fee eyen though no new investments are receiyed. or no new loans
are made.

Opinion No. 596
Building and Loan A~iations-For
eign Corporation-Deposit of
Money or Securities.
HELD: Section 33, Chapter 57, Laws
of 1927, requires that a foreign building and loan association as condition
precedent to doing business in this state
shall be required to make a deposit of
money or securities similar to that required in that state (in which the said
building and loan association is incorporated) of Montana associations
doing business in that state.
August 22, 1934.
Replying to your letter of August 10,
I wish to advise that the amended articles of incorporation of the Western
Loan and Building Company, which you
have submitted, appear to be unobjectionahle so far as the Montana laws
are concerned and in my opinion you
would be justified in consenting to the
filing thereof.
Because of the temporary suspension
of business by the company and the reorganization thereof it may be advisable to obtain a certificate as required
by Section 29, Chapter 57, Laws of 1927
relating to an agent upon whom service
may be made, and his written consent
obtained as required by Section 20 of
said chapter.
In view of the requirement of the
Utah statute that a $50,000 guarantee
fund be deposited as a condition precedent to a foreign building and loan
association doing business in that state,
and the provisions of Section 33, Chapter 57, Laws of 1927, as follows:
"When by the laws of any other
state, territory or nation any taxes,
fines, penalties, licenses, fees, deposits of money or securities or other

obligations or prohibitions are imposed on huilding and loan associations of this state, doing business in
such other state, territory or nation.
or upon their agents therein. so long
as such laws continue in force the
same obligations and prohibitions
shall lJe imposed on the associations
of such other state, territory or nation doing, or attempting to do a
huilding and loan business, or a business of like kind or character in this
State, and upon their agents herein,"
I am of the opinion that you must
require a similar deposit of the Western Loan and Building Company as
a condition precedent to its doing
business in this state.

Opinion No. 598
Building and Loan Associations
-Withdrawals-Dividends.
HELD: A withdrawing member of
a building and loan association is entitled to such dividends as have been
declared at the time 'of his withdrawal.
August 24, 1934.
You have asked my opinion on the
question whether members of Montana
building and loan associations who request withdrawals, and whose requests
ha\'e been registered, are entitled to
dividends during the time of such request and registration. Neither the
Constitution nor by-laws nor other
specific facts are presented and hence
our consideration will be addressed to
the general question whether a member
who has requested a withdrawal is entitled to future dhidends.
I believe the answer to this question
is found in Section 12, Subdivision 8.
Chapter 57, Laws of 1927, as amended
by Chapter 11, Laws of 1933, which
reads in part as follows: "Any member who withdraws his stock or whose
stock is matured, shall be entitled to
receive all dues paid in and all dividends declared less interest, if any, as
provided in subsection 7, less a reasonable membership fee not exceeding two
(2) per centum of the par value of
each share of stock and less a pro
rata share of all losses, if any, which
have occurred, and no other fine or
assessments shall be made against such
stock."
It is my opinion that the legislature.

