
6 OPINIONS OF THE ATTORNEY GENERAL 

Investment-Schools-Funds-State Board of Land Com­
missioners. 

The State Board of Land Commissioners may not invest 
any of the funds covered by Chapter 6, Laws of 1923 in war­
rants drawn on highway trust fund. 

1. M. Brandjord, Esq., 
Commissioner of State Lands, 

Helena, Montana. 

My dear Mr. Brandjord: 

December 7, 1928. 

You have requested my OpInIOn relative to the right of the State 
Board of Land Commissioners to invest public school permanent funds 
or other trust funds of the state in warrants drawn upon the state high­
way trust fund. 

In my opinion, it has no authority to make any investments in such 
warrants. 

Chapter 6, Laws of 1923 provides: 

"All monies belonging to the permanent common school fund 
and to the other permanent state educational, charitable and 
penal institution funds must be safely invested by the State 
Board of Land Commissioners in bonds of school districts within 
the State of Montana; in bonds of the State of Montana or of 
the United States, in interest bearing warrants upon the general 
fund of the state; in any state capitol building bonds of the State 
of Montana, in first mortgages on good improved farm lands in 
the State of Montana; in bonds issued by federal farm loan 
banks, or in bonds of the several counties and cities of the State 
of Montana." 

As the warrants in question are not drawn upon the general fund, 
they are not legal investments for any of these funds. 

Very truly yours, 
L. A. FOOT, 

Attorney General. 

Banks and Banking-Notes-Corporations. 

The issuance of treasury notes and the receipt of money 
therefor constitute banking as defined by statute. 

A. J. Lochrie, Esq., 
Superintendent of Banks, 

Helena, Montana. 

My dear Mr. Lochrie: 

December 18, 1928. 

Your letter enclosing a copy of the treasury note of Ole Midthaug 
was received. This note is in the following form: 
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