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However, regarding the form of proxy, I am doubtful if it is sufficient,
as I believe that the purpose should be stated more definitely. The purpose is stated in the proxy as follows: "for the purpose of voting upon the
question of increasing the capital stock of said bank in any manner
desirable by the stockholders thereof," etc. The proxy should be so
drawn as to show the amount to which the capital stock is ,to be increased.
Under the proxy in its present form, if the capital stock of a bank was
$50,000 the meeting might authorize an -increase to any amount beyond
$50,000, yet some of the shareholders signing proxies might only desire
that the increase be to a certain definite amount. I would suggest that
instead of using the words: "in any manner desirable by the stockholders
thereof," the amount to which the stock is to be increased be specified, as
for instance, "from $50,000 to $75,000," or whatever the amounts may be.
This will also make the proxy correspond to the written waiver to be
written into the minutes.
I think it would also be well to have the minutes not only show the
different shares of stock represented by proxy, but also to insert in the
minutes a form of the proxy signed by the shareholders giving proxies,
together with a recital that each and every shareholder represented by
proxy signed a proxy in the form given in the minutes.
Respectfully,
S. C. FORD,
Attorney General.

Insurance Companies - Examination Of - Investment
Commissioner, Power Of.
The investment commissioner has authority to make examinations of insurance companies whenever and wherever
he desires.
Miarch 1, 1920.
Hon. Geo. P. Porter,
Commissioner of Insurance,
Capitol.
Dear Sir:
I have your letter of February 3rd, in which you ask under what
provision of law companies organized under Section 4076 and Section
4091 of the Revised Code may be examined and what provision is made
for defraying the expense of such examinations.
I wish to call your attention to the fact that in 1920 you office promulgated a pamphlet containing the insurance laws of the State of
Montana. On page 28 of that pamphlet, Section 24, you will find
authority for examining any and all insurance companies within the
State of Montana and charging the cost of such examination to the
company examined. This law is what is known as Chapter 13 of the
Laws of 1909, and gives you full authority to make examination whenever and wherever you desire.
Respectfully,
S. C. FORD,
Attorney General.
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