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in the district from which the portion is detached, property
ot the assessed valuation of $15,OOO?"
A;l to the first question, this office has already held in former
opinions, copies of which are enclosed, that the restrictions provided
by Sec. 403 of Chap. 76, Laws of the Thirteenth Legislative Assembly,
apply only to the creation of new districts and not to the consolidation
of existing school districts. The reasoning advanced in the opinions
referred to applies with equal force to joint districts, and the changing
of boundaries of established districts.
Upon the second question, an examination of Sec. 404 (Idem)
discloses that it refers generally to the creation of new districts,
and when this is done, the new territory must contain property of an
assessed valuation of ten thousand dollars or more, and there must
remain in the old district assessable property of the value of fifteen
thousand dollars :::I: least. T111~ c;eation of new <lilltrict, nowever, involves the changing of bDundary lines, so much so as if the only
purpose were to alter the lines of existing districts, to annex territory
of one to another contiguous district. The boundaries of any district
may not be changed, except in forming new districts, unless a majority of the resident freeholders in the territory which it is proposed to transfer or include present a petition in writing to the county
superintendent. Since any changing of boundaries necessarily affects
tlhe territorial extent of the school -district involved, it seems clear
that no matter how the change is affected, there must remain at least
fifteen thousand dollars of taxable property in the old district. Any
other construction might operate to financially cripple existing disricts to the extent of destroying the efficiency of their schools, by
taking away taxable property to such an extent as to render inadequate the collection of necessary revenue to support them.
Yours very. truly,
D. M. KELLY,
Attorney General.

Banks and Banking. Corpcrations, Authority of Banking.
Endcwment and Investment Companies, Authority of.
A corporation created and organized under the provisions
of Section 3956 et seq. may la,wfully transact all business
authorized by that 'chaJpter.
·February 28th, 1914.
Hon. H. S. Magraw,
State Examiner,
Helena, :\iontana.
Dear Sir:
I am in receipt of your letter of the 16th instant, submitting
certain correspondence had relative to the conduct of business by
··the Banking Corporation of Montana." It appears that this corporation advertises that it will receive deposits and pay interest
on the same, and also that funds may be left on deposit "in the

474

OPINIONS OF THE

ATTORNEY GENERAL

form of a savings account." This corporation by its articles is incorporated under the provisions of Secs. 3959-3975, Revised Codes.
Its powers are enumerated in Sec. 3967, wherein it is authorized to
receive moneys in trust and to accumulate the same wit2 such interest as may be agreed upon, and to accept, receive and hold moneys
on ·deposit, payable either on time or demand, and with or without
interest, and also the provision that all moneys or property deposited:
is returnable to the depositor on demand, unless a particular time
has been agreed upon for its payment or return. If the corporation
has the authority under the law (as it certainly has) to receive money
on deposit, it has the authority to advertise that fact.
Sec. 3945 et seq. deals with savings banks and is a different law
from Sec. 3959 et seq. This corporation cannot transact the business
of a savings bank within the meaning of said Sec. 3945 et seq., except
in so far as the authority conferred by Sec. 3967 is concurrent with
the authority conferred by the prior sections upon savings banks.
Sec. 3972 confers specific authority upon corporations created and organized under the provisions of Sec. 3959 et seq. to establish branch
offices or agencies at any place within the boundaries of the United
States or foreign countries. This power is not limited to places outside of the State of Montana, but includes this state as well as all
other states.
I am not advised as to the specific acts of this corporation, but
so long as it keeps within the power and authority granted to it by
the provisions of Secs. 3959-3975 it is within its rights, even though
some of the things therein provided for may also be transacted by a
savings bank or a bank of discount ·and' ,deposit.
Yours very truly,
D. M. KELLY,
Attorney General.

Liqucr License, in National Park. Jurisdiction, of County.
Glacier Naticnal Park, Within Jurisdiction of County. License
to Sell Liquor in National Park.
The State of :'Iontana has never been divested of authority
to enfoDce o'bedience to its laws in nhe Glacier Xational Park,
and a license to sell liquor therein must Ibe obtained from the
county treasurer prior to the ·commencement 'Of such business.
February 28th, 1914 ..
Hon. H. S. :\lagraw,
State Examiner,
Helena, Montana.
Dear Sir:
I am in receipt of your letter of the 16th instant, containing the
statemen t that the sheriff's annual report from Flathead County conveys the information
"That one Lewis is selling liquor without a license in the
Glacier National Park."

