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REPRESENTATIVES OF THE STATE OF MONTANA REQUESTING THE 

COMMITTEE ON PRIORITIES TO EXPAND THE SCOPE OF THE INTERIM 

STUDY ON COAL TAX TRUST FUND INVESTMENTS TO INCLUDE AN 

INVESTIGATION OF THE fEASIBILITY OF AN AGRICULTURAL LAND 

BANI(• 

WHEREAS, the 45th Montana Legislature recognizes the 

value ·of and need for family faras i~ the sta~; and 

WHEREASo the high initial capital require~nt bars many 

younger persons ~roa enterang on~o taraong or rancnong; ana 

~HtRtA~• nany younger persons Dorn ana raised on 

Montana tariiS ana ranChes are. 1 eavong the agr icuttura I 

sector due to the hign cost ot obtaoning land; and 

WHEREAS, the prov1nce of Saskatchewan deals vith this 

problem with a pr9gram whereby the province purchases 

agricultural land ana leases it tor lifetime periods ~ith an 

option to buy in optimally sized units for a faaily 

operation to qualified citizens desiring to engage in 

tar•ing or ranching but unable to raise the initial capital 

required; and 

WHERtASw after 1979t one-half of the coal severance tax 

INTRODUCED B I L L 

LC 1761/01 

1 must be invested in a trust fund established in the Montana 

2 Constitution; and 

3 WHEREAS, investment of this fund in out-of-state assets 
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would accentuate ·the export ot money and jobs for Montana 

citizens, ~hile in-state investment would aore benefit the 

people of Montana; and 

WHEREAS, land is a commodity constantly increasing in 

value and is the sort of as.Set i·n which a prudent trustee 

would invest. 

NOW, THEKEFORE• BE IT RESOLVED BY THE SENATE AND THE HOUSE 

OF REPRESENTATIVES OF THE STATE OF MONTANA: 

That the Com~ittee on Priorities is requested to 

further assign the subcoaaittee appointed under Senate Joint 

Resolution z to study certain possioiloties tor coal tax 

trust fund investments to also study the feasibility ot 

establisning an agricultural land bank in Montana, on tne 

Saskatchewan model or other progra•s that will e~ble young 

farmers to get a start in agriculture, and on a basis whtch 

safeguards the property tax base of local governments. 

-End-
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Approved by Committee 
on Taxation 

SENATf JOINT RESOLUTIO~ NO. 'tit 

INTROOUCEO aY TOWEt MURPHY, WATTo MANNING, R. S~ITHo 

REGANo BROWHo TURHAGEo KcaMBERo FASBENDER, JERGESON 

A JOI~T RtSOLUTION OF THE SENATE AND THE HUUSI: OF 

REPRESENTATIVES OF THE STATE OF MONTANA REQUESTING THE 

COMMITTEE ON PRIORITIES TO EXPAND THE SCOPE OF THE INTERIM 

STUDY ON ~OAL TAX TRUST FUND INVESTMENTS TO INCLUDE AN 

INVESTIGATION OF THE FEASIBILITY Of AN--~~~~-t*HB 

SAN* USING SucH FUNOSw THRQUGH LOANS OR OTHEBNISEt TO HELf 

PEOPLE GET A START IN AG&ICULIUR£ QR DUSINESS. 

WHEREAS, the 't5th Montana Legislature reco9"izes the 

value of and need for fa•ily farms In the state; and 

WHER~AS• the hign initial capital requirement ~ars many 

younger ~ersons from entering into faraing or ranching; and 

WHtREASo many younger persons born and raised on 

Montana far•s and rancnes are leaving the agricultural 

sector due to the high cost of obtaining land; and 

~HE*E~y-~fte-p~y~-of-~etehe.en-dee+s--w~ft--th+s 

p•oe~.--w~h--o--prog~-~reey--the--~OY+nee--pureheses 

~r+e~ure+-+end-end-~eses it for-~+fett~-pertoes-wtth-en 

opttoft-~o--buy--+n--o~t.o++y--st2ed--untts--fo.--o--+amt+y 

oper~on-~o--que++f+eO--ett+eens--des+r+n~--to--~~-?ft 

feratng-or-renehtng-eat-~e~-to-retse-tfte-+n~+o+--eep+~ 

SECOND R E A D I N G 

' 

SJR OO't4/0Z 

1 t'eqtS+~.tt--oml 

z ~HEREAS• after l9T'9o one-half of the coal severance tax 

3 must be invested in a trust fund established in the Montana 

4 Constitution; and 

5 WHEREASo invastment of this fund in out-of-state assets 

6 would accentuate the export of .oney and jobs for Montana 

1 citizenso while in-state invest.ant would more benefit the 

8 people of Montana; and 

'9 WHEREAS, land is a commodity constantly increasing in 

10 value and is the sort of asset in whicn a prudent trustee 

11 would invest. 

12 

13 NOWo THEREFORE, BE II RtSOLVED BY THE SENATE AND THE HOUSE 

lit OF REPRESENTATIVES OF THE STATE OF MONTANA: 

15 That the Co•mittee on Priorities is requested to 

16 further assign the subco•mittee appointed under Senate Joint 

11 Resolution 2 to study certain possibilities for coal tax 

18 trust fund invest.ents to also study the feasibility of 

1'9 esteb++string-en-~r-tea+taret-+end-ttena-tn- Honten lit -on--the 

Zll SesltMehewen--.-18~--or !tAKING FUNDS AYAILA6uoo THROUGH 8ANK 

Zl LOANS OR UTHERHISE UR THRQUGH other programs that will 

22 enable young farmers to get a start in a~riculturey-end on a 

Z3 basis which safeguaras the property tax base of local 

24 ~overnments A~P THAI MILL ENABLE OTHER YOuNG PEQPLE TO ufT A 

25 START IN BU~INtSS, 

-End-
-2- SJR 44 
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SENATE JOINT RESOLUTION NO. 41t 

INTRODUCED aY TOWE• MURPHY, WATT• MANHINGt R. SHITHt 

REGAMt BROWNt TURNAGE, HcOMBERt FASBENDER, JERGESON 

A JOINT ~ESOLUTION OF THE SENATE AND THE HOUSE OF 

REPRESENTATIVES OF THE STATE OF MONTANA REQUESTING THE 

COMMITTEE ON PRIORITIES TO EXPAND THE SCOPE OF THE INTERIM 

STUDY ON COAL TAX TRUST FUND INVESTMENTS TO INCLUDE AN 

INVESTIGATION OF THE FEASIBILITY OF AN A&R~~t--rAHB 

BAH* USING SUCH EUNDSo THRQUGH LOANS OR OTHERHISEo TO HELP 

PEOPLE GET A START IN AGRICULTURE OR 8USINESS. 

WHEREAS, the ~5th Montana Legislature recognizes the 

value of and need for fa•ily farms in the state; and 

WHEREAS, the high initial capital requirement oars sany 

younger persons from entering into far•in9 or ranching; and 

WHEREAS, many younger person~ born and raised on 

Montana farms and rancnes are leaving the agricultural 

sector due to the high cost of obtaining land; and 

WHEREAST-~he-prev~-e~~eteftewen-dee+s--w+tft--~h~s 

pree+ee--w+tn--e--pre~-whereby~he--pre.+nee--pureha~ 

~r+e~~~~-+and-en~-+eeses-~+or-++fe~+ee-per+~-·+~ft~ 

ep~+eft--~e--buy--+n--ept+-e++y--~6--~~s--+op--e--+em++y 

eper~on--te--q~++++ed--e+~~s--des+r+n~--te--~e~-+ft 

?ere+ftg-er-reneh+n~-b~t-unab+e-~-re+~~he-+n+t+e+--eep+te+ 
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SJR 004~/02 

requ+redi--eml 

WHEREAS, after 1979o one-half of the coal severance tax 

must be invested in a trust fund established in the Montana 

Constitution; and 

WHEREAS, investment of this fund in out-of-state assets 

would accentuate the export of aoney and jobs for Montana 

citizens, while in-state investaent would more benefit the 

people of Montana; and 

WHEREAS, land is a co•sodity constantly increasing in 

value and is the sort of asset in which a prudent trustee 

would invest. 

NOWt THEREFORE, BE IT RESOLVED BY THE SENATE AND THE HOUSE 

OF REPRESENTATIVES OF THE STATE OF MONTANA: 

That the Coemittee on Priorities is requested to 

further assign the subco••ittee appointed under Senate Joint 

Resolution 2 to study certain possibilities for coal tax 

trust fund investments to also study the feasibility of 

~~eb~+sh+~-en-~r+~~e+-+ene-benk-+n--Mentanay en--~ 

Stt!tka~enewe,--m"e~--er MAKING FUNDS AVAII..ABLEt THROUGH rlANK 

LoANS oR oTHERWISE oR THROUGH other programs that will 

enable young farmers to get a start in agricultureT-e~ on a 

basis which safeguards the property tax base of local 

governments AND THAT HILL ENABLE OTHER YoUNG PEOPLE TO GET A 

START IN BUSINESS. 

-End-
-2- SJR 44 
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SENATE JOINT RESOLUTION NO. 44 

INTRODUCED BY lOWE, MURPHY, WATTt MANNING• Ro SMITHo 

R~GANo BROWN• TUR~AGEo McOMBER• FASBENDER, JERGESON 

A JOINT RESOLUTION Of THE SENATE AND THE HOUSE OF 

R~PKEStNTATIVES OF THE STATE Of MONTANA REQUESTING THE 

COMMITTEE ON PRIORITIES TO EXPAND THE SCOPE OF THE INTERIM 

STUDY ON COAL TAX TRUST FUND INVESTMENTS TO INCLUDE AN 

INVESTIGATION OF THE FEASIBILITY OF ~&RIEYLTYRA~~ 

rlAN* USING SUCH FUNPS• THROUGH lOANS Q8 QTHEBWISt• TO HELP 

PEOPLE GtT A START IN AGRICULTURE DB BUSINESS. 

WHEREAS. the 45th Montana legislature recognrzes the 

value of and need for family farms in the state; and 

wHEREAS. the hiqh initial capital requirement bars many 

younger persons from entering into farming or ranching; and 

WHEREAS. many younger persons born and raised on 

Montana farms and ranches are leavinq the aqricultura1 

sector due to the hiqh cost of obtaining land; and 

WHEREAST-*"~~e•+nee-e+-s~~e~hew~-eee+~-w+*h--*h+~ 

p~ee+em--wfth--e--~~~em--w~eey--the--p~•+ftee--~~ehe~~ 

e~~+e~+tH~e+-+ene-end-~ee~e~-+t-~&P-++~et+~-ee~+ee~-w+th-en 

ept+en--te--eay--+n--ept+Me++y--s+red--~+t~--+er--e--~am++y 

e~eret+en--te--que++++ed--e+t+r~--des+~+n~--te--e~e~e--+n 

~e~m+n~-er-~eneh+~~-ea~-une~fe-te-re+se-the-+~t+e+--ee~te+ 
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S.JR 004 ... /02 

~eqH+r,.e-t-.. ne 

HHEREASt after 1919t one-half of the coal severance tax 

must be invested in a trust fund established in the Montana 

Constitution; and 

WHEREAS, investment of this fund in out-of-state assets 

would accentuate the export of money and jobs for Montana 

citizens, while in-state investment would more benefit the 

people of Montana; and 

WHEREAS, land is a commodity constantly Increasing in 

value and is the sort of asset in vhich a prudent trustee 

vould invest. 

NOW, THEREFORE, BE IT RESOLVED BY THE SENATE AND THE HOUSE 

Of REPRESENTATIVES OF THE STATE OF MONTANA: 

That the Committee on Priorities is reQuested to 

further assign the subcommittee appointed under Senate Joint 

Resolution 2 to study certain possibilities for coal tax 

trust fund investments to also study the feasibility of 

~~eb+~+nq-en~+e~te~-+e~-een~-+ft--Mentener--en--the 

Ses~...tehewen--m.,de+--- MAKING FUNDS AVAILABLE, THBPlJGH BANK 

LOANS OR OTHERWISE QR THROUGH other programs that vill 

enable youno farmers to qet a start in agriculturey-eftd on a 

basis ~hich safeguards the property tax base of local 

governments ANQ THAT WILl ENABLE QJHER YOUNG pEOPlE TO GET A 

ll.AJU_ltl BUSINESS. 

-End-
-2- SJR 44 


