45th Legislature

n

-

10
11
12
13
14
15
16
17
18
1%
20
21
22
23
24
25

LC 1761/01

JOINT RESOLYTION NG ‘Z'z h"‘

- -
(o T e =9
A  JOINT RESOLUTIONW 0:? TH; SENATE AND THE HOUUSE OF

REPRESENTATIVES OF THE STATE OF MONTANA REQUESTING THE

INTROOUCED BY

COMMITTEE ON PRIDRITIES TO EXPAND THE SCOPE OF THE INTERIM
STUDY ON COAL TAX TRUST FUND INVESTHMENTS TO INCLUDE AN
INVESTIGATION OF THE FEASIBILITY OF AN AGRICULTURAL LAND

BANK«

WHEREAS: the 45th Montana legislature .recogrizes the
value of and need for family farms in the state; and

WHEREASs the high initial capital requirement bars many
younger persons ftrom entering snto tarming Or ranchang; and

WHEREASs many younger persons born and raised on
Montana tarms and ranches are leaving the agricuitural
sector due to the high cost ot cbtasning tand; and

WHEREASs the province of Saskatchewan deals with this
problem with a program whereby the province purchases
agricultural land and leases it tor lifetime periods With an
option to buy in optimatly sized units Ffor a Ffamily
operation to quatitied citizens desiring to engage in
tarming or ranching but unable to raise the initial capital
required; and

WHEREASy after 1979y one—half of the coal séverance tax
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must be invested in a trust fund established in the Montana
Constitution; and

WHEREASs investment of this fund in out—of-state assets
would accentuate -the export of money and jobs for Hontana
citizenss while in-state investment would more benefit the
people of Montana; and

WHEREASs land is 2 commodity constantly increasing in
value and is the sort of asset in which a prudent trustee

would investe

NOWs THEREFOREs BE IT RESOLVED BY THE SENATE AND THE HOUSE
OF REPRESENTATIVES OF THE STATE OF MONTANA:z

That the Committee on Priorities is requested +to
further assign the subcommittee appointed under Senate Joint
Resolution 2 to study certain possibilities tor coal tax
trust fund investments to also study the feasibility of
establishing an agricuitural 11and bank in Montanas on the
Saskatchewan model or other programs that will enaeble young
farmers to get a start in agriculturey and on a basis which
safequards the property tax base of locail governmentse
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SJR Q044,02

Approved by Committee
on Taxation
SENATE JOINT RESOLUTION NOs 4%
INTRODUCED BY TOWEs MURPHYs WATT» MANNINGs Re SHITHe

REGAMs BROWMe TURNAGEs MCOMBERs FASBENDERy JERGESON

A JOINT RESOLUTION OF THE SENATE AND THE  HOUSE  OF
REPRESENTATIVES OF THE STATE OF MONTANA REQUESTING THE
COMMITTEE ON PRIORITIES TO EXPAND THE SCOPE OF THE INTERIM
STUDY ON COAL TAX TRUST FUND INVESTMENTS TO INCLUDE AN
INVESTIGATION OF THE FEASIBILITY OF AN--AGRFCULTURAEL-—LAND
BANK  USING SUCH FUNDS, THROUGH LOANS OR OTHERWISEe TQ HELP
BEOPLE GET & START IN AGRICULTURE GR BUSINESS.

WHEREASy the 45th Montana Legislature recogn?zes the
value of and need for family farms in the state; and
WHEREASe the high initial capital requirement bars many
younger persons from entering into farming or ranching; and
WHEREASy many younger persons born and raised on
Montana farms and ranches are leaving the agricultural
sector due to the high cost of obtaining land; and
HHEAEASy—the-province-of—-Saskatechewan—deats-—with—this
proples——with——a—progras——whereby——the——prevince——purchases
agricuttoral-tond-snd-teases—it—for-tifetime—pertods—with-an
eption——te-——buy——in-—optinatiy—-sized——uonits——for--a-—fanily
operation-—to-—quatified——citizens——desiring-—-to-—engage——in

fareing-or-ranching-but-unable-to—raise-the—initiai--cepital
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requrreds—ond

WHEREASy after 1979, one—half of the coal severance tax
must be invested in a trust fund established in the Montana
Constitutioni and

WHEREASs invastment of this fund in out—of-state assets
would accentuate the export of money and jobs for Montana
citizenssy while in-state investsent would more benefit the
people of Montana; and

WHEREASy land is a commodity constantly increasing in
value and is the sort of asset in which a prudent trustee

would invests

NOWe THEREFOREes BE I!T RESOLVED BY THE SENATE AND THE HOUSE
OF REPRESENTATIVES OF THE STATE OF MONTANA:

That the Committee on Priorities is requested to
further assign the subcosmittee appointed under Senate Joint
Resclution 2 to study certain possibilities for coal tax
trust fund investments to also study the feasibility of
estabt+shing-an—agricutturat—rend-benk—in-—Hontenav——on—the
Saskeatchewsn——modet——or MAKING FUNDS AVAILABLE. THROUGH SANK
LOANS OR UTHERWISE OR . THROLGH other programs that will
enable young farmers to get a start in agriculturey—end on a
basis which safeguards the property tax base of local
governments AND THAT WilL ENABLE OTHER YOQUNG PEDPLE TO ofT A
SEART IN BUSINESS.

-End-
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SJR 0044/02

SENATE JOINT RESOLUTION MO« 4%
INTRODUCED BY TOKEs MURPHYs WATT» MANNINGe Ra SHITHs

REGAMes BROWNs TURNAGEs McOMBER. FASBENDERs JERGESON

A JOINT FESOLUTION OF THE SENATE AND THE  HOUSE  OF
REPRESENTATIVES OF THE STATE OF MONTAMA REQUESTING THE
COMMITTEE ON PRIORITIES TO EXPAND THE SCOPE OF THE INTERIM
STUDY ON <COAL TAX TRUST FUND [INVESTMENTS TO INCLUDE AN
INVESTIGATION OF THE FEASIBILITY OF AN-—AGRICULFURAL —LANG
BANK USING SUCH FUND3s THROUGH LOANS OR OTHERWISEs TO HELP
BEQPLE GET A STARYT iIN AGRICULTURE OR BUSINESS.

WHEREASs the 45th Montana lLegislature recognizes the
value of and need for family farms in the state; and
WHEREASy the high initial capital requirement bars many
younger persons from entering into farming or ranching; and
WHEREASy many younger persons born and raised on
Montana farms and ranches are leaving the agricultural
sector due to the high cost of obtaining land; and
WHEREASy-the-province—of-Sasikatehewan—-deats——with—this
pretien——nith-—s—program——whereby——the—-province-—purehases
agrientturai-tand-and-teases—it—for—+iferime-periods—with-an
optien——to——buy-—in-—eoptinatiy--srred--units--for——a—~famity
operation——to-—-quatified--ettizens--desiring-—to—-engage——in

farwing-or—ranching-but-unabie—to-raize-the-initial——ecapitat
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SJR 0044702

requireds—end

WHEREASe after 1979+ one—-half of the coal severance tax
must be invested in a trust fFund established in the Montana
Constitu;ion; and

WHEREASs investment of this fund in out-of-state assets
would accentuate the export of money and jobs for Montana
citizensy while in-state investment would more benefit the
people of Montana; and

WHEREASy land is a comwmodity constamtly increasing in
value and is the sort of asset in which a prudent trustee

would investe

NOWy THEREFOREs BE IT RESOLVED BY THE SENATE AND THE HOUSE
OF REPRESENTATIVES OF THE STATE OF MONTANA:

That the Committee on Priorities is requested to
further assign the subcommittee appointed under Senate Joint
Resolution 2 to study certain possibilities for coal tax
trust fund investments to also study the feasibility of
estabii+shing-an—agricuiturat—tand-bank—in——Montansv——on——the
Saskatchewan——modet——or MAKING FUNDS AVAILABLEs THROUGH SANK
LOANS OR OTHERWISE OR THROUGH other programs that will

- enable young farmers to get a start in agriculturey-ond on a

basis which safeguards the property tax base of local

governments AND THAT WItL ENABLE OTHER YOUNG PEOPLE TO GET A
STARY IN BUSINESS.
-End-
-2- SJR 44
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SJR 0044/02

SENATE JOINT RESOLUTION NDe 4%
INTRODUCED BY TOWEs MURPHYs WATTs MANNINGs Re SMITHe

REGANy BROWNs TURNAGEs MCOMBERy FASBENDERs JERGESON

A JOINT RESODLUTION OF THE SENATE AND THE HOUSE OF
REPRESENTATIVES OF THE STATE OF MONTANA REQUESTING THE
COMMITTEE DN PRIDRITIES TO EXPAND THE SCOPE GF THE INTERIM
STUDY ON COAL TAX TRUST FUND INVESTHENTS TO INCLUDE AN
INVESTIGATION OF THE FEASIBILITY OF AN——AGRECUEFUORAE-—LAND
BANK USING SUCH FUNDSe THROUGH LOANS OR OTHERWISEs TOU HELP
PEOPLE GET A SYART It AGRICULTURE OR BUSINESS.
WHEREASs the 45th Montana Legislature recognizes the
value of and need for family farms in the state; and
WHEREAS. the high initial capital requirement bars many
younger persons from entering inte farming or ranching; and
WHEREASs many vyounger persons born and raised on
Montana farms and ranches are leaving the aqricultural
sector due to the high cost of obtaining land; and
HHEREASy-the-province—~of—Saskatchewan—deats——with——thie
probiem——with~—a-—-program——whereby-—the—-province-—purchases
sqrieutturesi-tand-and-tesses—it—for-tifetime-neriods—with-on
option-—to--puy-—in--optimetiy-—stred--units-—feor-——s——Ffamity
operation-~to-—quatified——citizens——desiring——to——enqsge——in

farmina-or-ranchina-put-anabie—to-raise—the—initiot——capitet
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SJR 0044702

requiredt-and

WHEREASs after 1979+ one—half of the coal severance tax
must be invested in a trust fund established in the Montana
Constitution; and

WHEREASs investment of this fund in out-of-state assets
would accentuate the export of money and jobs for Montana
citizenss while in-state investment would more benefit the
people of Montana; and

WHEREASs land is a commodity constantly iIncreasing in
value and is the sort of asset in which a prudent trustee

would investe

NOWy THEREFOREs BE IT RESOLVED BY THE SENATE AND THE HOUSE
OF REPRESENTATIVES OF THE STATE OF MONTANA:

That the Committee on Priorities is requested to
further assign the subcommittee appointed under Senate Joint
Resclution 2 to study certain possibilities for coal tax
trust fund investments to also study the feasibility of
estobtishing-an—sgricuitural—tond-bank-in——Mentamy—on-——the
S5askatchewan——modet-—or MAKING FUNOS AVAILABLE. THROUGH BANK
LOANS OR OTHERWESE OR THROUGH other programs that will
enable young farmers to get a start in agriculturey—~amd on a
basis which safeguards the property tax base of local
governments AND THAT WILL ENABLE OVHER YOUNG PEOPLIE FO GEY A
START I BUSINESS.

~End-
-2- SJR 44



