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~ JOINT RESOlUTION NO. o(, ~ 
INTROOUCE-:-;;~c..J· A ~ ~ 
~ 3 

4 ~ JOINT RESOLUTION OF THE SEN~TE ~NO THE HOUSE OF 

5 REPRESENTAIIVES OF THE STATE OF MONTANA REQUESTING THE 

b LEGISLATIVE COMMITTEE ON PRIORITIES TO APPOINT THE 

1 APPROPRIATE STANDING COMMITTEE TO CONDUCT AN INTERIM STUDY 

8 OF THE BEST MEANS TO PROMOTE GOOD QUALITY MIDDLE AND lOWER 

9 INCOME HOUSING THROUGH THE INVESTMENT OF THE COAL TRUST 

10 fUNDS AND TO PRESENT RECOMMENDATIONS AND PROPOSED 

11 LEGISLATION TQ THE 46TH LEGISLATURE. 

12 

13 WHEREAS• the Boa~d of Investments is responsible for 

14 hundreds of millions of dollars; and 

15 WHEREAS, the directives under which many of the funds 

lb involved are managed require the highest practical earnings 

17 commensurate with safety; and 

18 WHEREAS, in order to earn the highest practical 

19 e~rnings 9 most of our investments must be aut of state; and 

20 WHEREAS, although high earnings cannot generally be 

21 obtained from investments in Montana, capital investment is 

22 needed in Montana; and 

23 WHEREAS, the newly established Coal Trust Fund will 

24 receive continuous infusions of additional funds and has 

25 neither a directive nor a necessity to maximize its 
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earnings; ana 

WHEREAS• private lending institutions cannot supply the 

capital needed to finance homes for middle income and low 

income people because such people cannot make sufficiently 

high payments. 

:~OW• THEREFORE, BE IT RESOl\IED BY THE SENATE AND THE HOUSE 

OF REPRESENTATIVES OF THE STATE OF MONTANA: 

That the Legislative Committee on Priorities is 

requested to appoint the approp~iate standing committee to 

conduct an interim study and present recoamendations and 

proposed legislation to the 46th Legislature concerning the 

best •eans to promote good quality middle and lower inco-e 

housing through the invest.ent of the corpus of the Coal 

T~ust Fund in a ~anner which will prevent loss or diversion 

of the corpus but will give priority to pro.ating such 

housing rather than to achieving a high rate of return. The 

study should also deterMine the roles to be playedo if anyo 

by the Board of Investments, the Board of Housing. other 

state officers and agencies. and private financial 

institutions. 

-End-
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Approved by Committee 
on Tax<~tion 

SENATE JOINT RESOLUTION NO. 

INTRODUCED BY WATT, FASBENDER, ROSKIEt MURRAYt ROBERTS 

A JOINT RESOLUTION 0~ THE SENATE AMD THE HoJUSE OF 

REPRtSfNTATIVES OF TH~ STATE OF MONTANA REQUESTING THE 

LEGISLATIVE COMMITTEE JN PRIORITIES TO APPOINT THE 

APPROPRIATE STANDING COMMITTEE TO CONJUCT AN INTERIM STUDY 

8F THf ~EST MEANS TO PROMOTE GOOD QUALITY MIDDLE AND LOW~R 

INCOME HOUSING ~Q__Q!dfR MONTANA !HVEST~tNTS THROUGH THE 

INVESTMENT OF THE EBAt ~QllS TRUST "FUNDS AND TO PRESENT 

R ECOM"H:NDA TIONS AND PROPOSED LEGISLATION TO THE 46TH 

LEGISLATURE. 

~HEREAS, tne Boa~d of Investments is ~2sponsible fo~ 

hundreds of mill ions of dollars; and 

~HEP.EAS, the oirectives under which many of the funds 

involved are mana-~ed rec;uire the hi-ghest pr~ctical earnings 

commensurate ~ith s~fety; and 

!OHEREASt i~ order to edrn th~ hiqhest ~ractical 

earninos, mo~t of our inv1stm~nts -~~~-~~ Aif __ ~Allf out of 

~tate; and 

\IHfREA'it 1lthough nigh earnin3s cannot ~enerall) be 

obt.Jiu..::od fr-om investment.s in l"'torJ~tana, capi t.31l irntestment i 5 

n~e~Pd in ~~ntana; and 

~HEREAS. the newly estaDlished Coal T~ust Fund will 

SECOND R E A D I N G 
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receive continuous infusions of additiondl funds and has 

2 neither a directive nor a necessity to maximize its 

3 earninqsi and 

4 WHEREAS• p~ivate lending institutions cannot supoly the 

5 capital needed to finance homes fo~ middle income and low 

6 income peo?le because such people cannot make sufficiently 

7 high payments. 

6 

9 NOWt THEREFORE, BE IT RESOLVED BY THE SENATE AND THE HOUSE 

IO OF REPRESENTATIVES OF THE STATE OF MONTANA: 

ll That the Legislative Committee on P~io~ities is 

12 ~equested to appoint the approp~iate standing co•eittee to 

13 conduct an interim study and present recoftmendations and 

14 propos~d legislation to the 46th Legislature concerning the 

15 best means to p~omote good quality middle 'nd low~r income 

lo housing th~ough the investment of the eo~pd~--e~--the--Eoo+ 

11 ~ .. d~t--F,"d Y:~_l!ti!ll_E.\.lli.Q~!:;!Qf.!! THE~!lff.!!Ull~ll!f 

1~ Sl!It in a manner which will p~event loss o~ dive~sion of 

19 the ~o~pus but will qiv2 prio~ity ~o pro~oting such housing 

20 !!~O_Qll;!ER_l!:!Y:Ul~:f.!iU_.IJLTH~lA.If_Q.E._~QNTAN!! nthe~ than to 

21 achieving a high rate of return. The study shoulJ also 

v dete~mine the roles to be played, if any, by the Board of 

21 Investments• the qoard af Housing• other st~te offic2rs and 

24 a(~encies, and private finJ:ncial institutions. 

-End-
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SENATE JOINT RESOLUTION NO. 2 

INTRODUCED BY WATT, FASBENDER, ROSKIEt HURRAYt ROBERTS 

A JOINT RESOLUTION OF THE SENATE AND THE HOUSE OF 

REPRESENTATIVES ~F THE STATE OF MONTANA REQUESTING THE 

LEGISLATIVE COMMITTEE ON PRIORITIES TO APPOINT THE 

APPROPRIATE STANDING COMMITTEE TO CONDUCT AN INTERIM STUDY 

OF THE SEST MEANS TO PROMOTE GOOD QUALITY HIDDLE AND LOWER 

INCOME HOUSING ~D OTHER MQNTANA INVESTMENTS THROUGH THE 

INVESTMENT OF THE &9Ac ~~ TRUST FUNDS AND TO PRESENT 

RECOMMENDATIONS AND PROPOSED LEGISLATION TO THE ~6TH 

LEGISLATURE. 

WHEREAS, the Board of Investments is responsible for 

hundreds of mill ions of dollars: and 

WHEREAS• the directives under which many of the funds 

involved are mana~ed require the highest practical earnings 

commensurate with safety; and 

WHEREAS, in order to earn th~ hiqhest ~ractical 

earnings, most of our investments ma~~-be A&f __ ~ out of 

state; and 

WHEREAS, although high earnings cannot generally be 

obtain~d from investments in Montana, capital investment is 

needed in Montana; and 

WHEREAS• the newly established Coal Trust Fund will 

T H 1 R D R E A D I N G 
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receive continuous infusions of additional funds and has 

z neither a directive nor a necessity to aaxiaize its 
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WHEREASt private lending institutions cannot supply the 

capital needed to finance homes for aiddle inca.e and low 

income people because such people cannot make sufficiently 

high pay~ents. 

NOWo THEREFORE, BE IT RESOLVED BY THE SENATE AND THE HOUSE 

OF REPRESENTATIVES OF THE STATE OF MONTANA: 

That the legislative co .. ittee on Priorities is 

requested to appoint the appropriate standing co .. ittee to 

conduct an interia study and present reco••endations and 

proposed legislation to the 46th Legislature concerning the 

best means to promote good quality aiddle 3nd lower incoae 

housing through the investment of the ee~~~--e•--~fte--€ea+ 

~~~~~-Fund VARIOUS TRUST FVNDS UNDER THE SUPERVISION Of Itlf 

~in a manner which will prevent loss or diversion of 

the corpus but will give priority to promoting such housing 

A!i!:LJIT!:!~ti!!~~Jii~rL!.!:!LilllLJIL!!!ltil.!NA rather than to 

achieving a high rate of return. The study should also 

determine the roles to be played, if any• by the Board of 

Invest~ents. the Board of Housing, other state officers and 

agencies. and private financial institutions. 

-End-

-2- SJR 2 
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SENATE JOINT RESOLUTION NO. 2 

INTRODUCED BY HATTo FASBENDER, ROSKIEo MURRAY, ROBERTS 

A JOINT RESa_UTION OF THE SENATE AND THE HOUSE OF 

REPRESENTATIVfS OF THE STATE OF MONTANA REQUESTING THE 

LEGISLATIVE COMMITTEE ON PRIORITIES TO APPOINT THE 

APPROPRIATE STANDING COMMITTEE TO CONDUCT AN INTERIM STUDY 

OF THE BEST MEANS TO PROMOTE GOOD QUALITY MIDDLE AND lOWER 

INCOME HOUSING AND OTHER MONTANA INVESTHEN[S THROUGH THE 

INVESTMENT OF THE &QA~ YARIQUS TRUST FUNDS AND TO PRESENT 

RECOMMENDATIONS 

LEGISLATURE. 

AND PROPOSED LEGISLATION TO THE 46TH 

HHEREASo the Board of lnvest~~~ent:s is responsi"ble for 

hundreds of millions of dollars; and 

HHEREASo the directives under which many of the funds 

involved are manaqed require the highest practical earnings 

commensurate with safety; and 

iiHEREASo in order to earn the hi~hest practical 

earninqs, most of our investments m~~-be ARE HAQE out of 

state; and 

WHEREAS, although high earnings cannot generally be 

obtained from investments in Montana, capital investment is 

needed in Montana; and 

WHEREAS, the newly established Co~l Trust Fund will 
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receive continuous infusions of additional funds and has 

neither a directive nor a necessity to •aximize its 

earnings; and 

WHEREAS, private lending institutions cannot supply the 

capital needed to finance homes for •iddle inc~e and low 

income people because such people c.nnot make sufficiently 

high payMents. 

NOWo THEREFORE• BE IT RESOLVED BY THE SENATE AND THE HOUSE 

Of REPRESENTATIVES OF THE STATE OF KONTANA: 

That the legislative Coa•ittee on Priorities is 

requested to appoint the appropriate standi~g coa•ittee to 

conduct an interi• study and present reco••endations and 

proposed legislation to the 46th Legislature concerning the 

hest means to proMOte good quality •iddle and lover incoae 

housing through the invest•ent of the 

~P~~-Fuftd VARIQUS TRUST FUNQS UNDER THE SUpERVISION OF THE 

~ in a •anner which will prevent loss or diversion of 

the corpus but will qive priority to promoting such housing 

AMD_DIHER INVESTMENTS IN THE STATE QF MONTANA rather than to 

achievinq a hiah rate of return. The study should also 

determine the roles to be played, if anyo by the Soard of 

Investments, the Board of Housinq, other state OTficers and 

agencies. and private financial institutions. 

-End-

-2- SJR 2 


