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JOINT RESOLUTION NOeo 21

-,

INTRCDUCED 3Y

A JUINT RzSOLUTION OF THE SENATE AND THE HOUSE OF
REPRESENTATIVES OF THe STATE OF AONTANA REQUESTING THE
CUMMITTEE U~ PRIURITIES TO  ASSIGN A JOINT COMMAITTEZ T3
UNDERTAKE A STUDY OF ALTERNATIVE METHODS OF TAXING FINANCIAL

INSTITUTIGNS

WHEREASy the moneyed capital tax is levied on the value
of shares of bank stock and not on other financial
institutionsi and

WHEREASs the moneyed capital tax is a significant part
of the property tax dase upon which local governhents and
schools depend; and

MHEREAS» the wmoneyca capital tax is the subject of
litigation to determine if the tax is prohibited by federal

statutes

NOWy THEREFOKE. BZ IT RESOLVED BY THE SENATE AND THE HOUSE
UF REPRESENTATIVES UF THE STATE OF MUNTANA:

That the Committee on Prioritias is requested to assign
a joint committee to wundertake a comprehensive study of
alternative methods of taxing financial institutionse The

joint committee is urged to determines among other thinyse

INTRODUCED BILL

LC 1775/01

the current methods and rates of state and local taxation of
financial institutions and the methods of taxation which are
permitted by federal statutes and regulationse

BE IT FURTHER RESULVEDs that the committee report its
findings and recommengations together with appropriate
implementing legislation to tihe 46th Legislature.

~End-
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Approved by Committee
on Taxation
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JOINT RESOLUTION NOe

INTRODUCED BY

A JOINT RESOLUTION OF THE SENATE AND THE HOUSE OF
REPRESENTATIVES OF THt STATE OF HONTANA REQUESTING THE
COUMMITTEE ur PRIORITIES TO ASSIGN A  JOINT COMMITTES TO
UNDZRTAKE A STUDY OF ALTERNATIVE METHODS OF TAXING FINANCIAL

INSTITUTIONS.

WHEREASs the moneyed capital tax is Jevied on the value
of shares of bank stock and not on other financial
institutions; and .

WHEREASes the moneyed capital tax is a significant part
of the property tax base upon which local governients and
schools depend; and

HHEREASs the moneyeag capital tax is the subject of
Jitigation to determine if the tax is prohibited by federal

statutee

NOWe THEREFOREs BZ IT RESOLVED BY THE SEMATE AND THE HUOUSE
OF REPRESENTATIVES OF THE STATE OF MONTANA:

That the Committee on Priorities is requested to assign
a joint committee to wundertake a comprehensive study of
alternative methods of taxing financial institutionses The

joint committee is urged to determines wmong other thingss

SECOND READING

N

[N N .

LC 1776/01

the current methods and rates of state and local taxation of
financial institutions and the methods of taxation:-hich are
permitted by federal statutes and regulations.

BE IT FURTHER RESOLVEDs that the committee report its
findings and recommendations together  with appropriate
implementing legislation to the 4#6th Legislature.

~-End-
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JOINT RESOLUTION NOa E i

INTRODUCED BY

A JUINT RESOLUTION OF THE SENATE AND THE HOGUSE oF
REPRESEMTATIVES OF THe STATE OF AMONWNTANA REQUESTING THE
CUMMITTEE uN PRIGRITIES TO ASSIGN A  JOINT COMMITTEZ TO
UNDERTAKE A STUDY OGF ALTERNATIVE METHODS OF TAXING FINANCIAL

INSTITUTIONS.

WNHEREASs the moneyed capital tax is levied on the value
of shares of bank stock and not on other financial
institutions; and .

WHEREASe the moneyed capital tax is a significant part
of the property tax base upon which local governments and
schools depend; and

HHEREASs the mopeyed capital tax is the subject of
litigation to determine if the tax is prohibited by federal

statute.

NO®sy THEREFOREs BZ IT RESOLVED BY THE SENATE AND THE HOUSE
UF REPRESENTATIVES OF THE STATE OF MONTANA:

That the Committee on Priorities is requested to assign
a joint committee to wundertake a comprehensive study of
alternative methods of taxing financial institutionse The

oint committee is urged to determiney among other thingsy

—

THIRD READING

LC 1776/01

the current methods and rates of state and local taxation of
finaﬁcia] institutions and the wethods of taxation which are
permitted by federal statutes and regulationse

BE IT FURTHER RESULVEDs that the committee report its
findings and recommencations together with appropriate
implementing lTegislation to the 46th Legislature.

-End-
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HOUSE JOINT RESOLUTION NDe. 99

INTRODUCED BY WILLIAMS, HUENNEKENS, SCULLY

A JOINT RESOLUTION 0OF THE SENATE AND THE HOUSE OF
REPRESENTATIVES OF THt STATE OF MONTANA REQUESTING THE
COMMITTEE ON PRIORITIES TO ASSIGN A JOINT COMMITTEE TOD
UNDERTAKE A STUDY OF ALTERNATIVE METHODS OF TAXING FINANCIAL

INSTITUTIONS

WHEREASs the moneyed capital tax is levied on the value
of snares of bank stock and not on other financial
institutions; and .

WHEREAS+ the moneyed capital tax is a significant part
of the property tax basé upon which local governments and
schools depend; and

WHEREASy the moneyed capital tax is the subject of

litigation to determine if the tax is prohibited by federal

statutee.

NOWe THEREFOREs BE IT RESOLVED BY THE SERATE AND THE HOUSE
OF REPRESENTATIVES OF THE STATE OF MONTANA:

That the Committee on Priorities is requested to assian
a joint committee +to wundertake a comprehensive study of
alternative methods of taxing financial institutionse The

jeint committee is uraed to determines amona other thingse

REFERENCE BILL

HJR 0099702

the current methods and rates of state and local taxation of
financial institutions and the methods of taxation which are
permitted by federal statutes and regulationss

B¢ IT FURTHER RESOLYEDes that the committee report its
findings and recommendations together with appropriate
implementing leqgislation to the 46th Legislatures

—End=-
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