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A JOI~T R&SOLUTIDN OF THE SENATE AND THE H~USE OF 

R~PKES~NTATIV~S OF THe STATE Of MONTANA REQUESTING THE 

CuMI'IITTEE Olli PRIORITII:S TO AS!>IGili A JOINT CuJoL'HTTtc TJ 

UNO~RTAKE A STUDY OF ALTERNATIVE METHODS OF TAXING fiNANCIAL 

d INSTITUTIONS. 
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11 of 

WHEREAS, the moneyed capital tax is levied on the vdlue 

shares of bank stock and not on other financial 

12 institutions; and 

13 WHEREAS, the moneyed capital tax is a significant part 

14 of the property tax base upon which local governments and 

lj schools depend; ano 

16 ~n~REAS, th~ moneyeo capital tax is the subject of 

11 1 itigation to determine if the tax is prohibited by federal 

lll statut.e. 

19 

20 NOW, THE!l.l:fOI(Eo Bi: IT RtSuLVEil BY THI:: SENATE AND THE HOUSE 

21 OF RI::PRtSENTATIVI::S Uf THE STATE Of MuNTANA: 

22 That the Committee on Prioritias is requested to assign 

23 a joint committee to undertake a comprehensive study of 

24 alternative methods of taxing financial institutions. Til'a 

25 JOint committee is urged to deterrni neo among other thi n~s, 
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the current methods and rates of state and local taxation of 

financial institutions dnd the aethods of taxation which are 

permitted by federal statutes and regulations. 

BE IT FURTHEa RESOLVEDo that the committee report its 

findings and recommenoations together with appropriate 

implementing legislation to the 4bth legisldture. 

-End-

-2-

1- ~ -f ,j F\, 'I ) 



45th Legi~1ature LC 1776/01 

1 

2 

3 

4 

5 

6 

7 

Approved by Committee 
on TaJGltion 

INTRODUCED BY vv«~ ,11'jU«~'14Ci,~ ~"4\jlf' 

A JOINT RESOLUTION OF THE SENATE AND THE HOUSE OF 

REPRESENTATIVES OF THe STATE OF MONTANA REQUESTING THE 

COKHITTEE ur. PRIORITIES TO ASSIGN A JOINT COMMITTEe TO 

UNDeRTAKE A STUDY OF ALTERNATIVE HETHOOS OF TAXING FINANCIAL 

8 INSTITUTIONS. 

9 

10 

11 of 

WHEREASo the uoneyed capital tax is levied on the value 

shares of bank ~tock and not on other financial 

12 institutions; and 

13 WHEREAS• the moneyed capital tax is a significant part 

14 of the property tax base upon which local governments and 

15 schools depend; and 

16 WHEREAS, the moneyea capital tax is the subject of 

l7 1 itigation to determine if the tax is prohibited by federal 

18 statute. 

19 

20 NOW• THEREFOHEo Be IT RESOLVED BY THE SENATE ANO THE HOUSE 

21 Of REPRESENTATIVES OF THE STATE OF HUNTANA: 

22 That the Co~ittee on Prioritias is requested to assign 

23 a joint committee to undertake a comprehensive study of 

24 alternative methods of taxing financial institutions. The 

25 joint committee is urged to determine, among other things, 

SECOND R E A D I N G 

u: I776/01 

1 the current methods and rates of state and local taxation of 

2 financial Institutions and the .ethods of taxation .nich are 

3 permitted by federal statutes and regulations. 

4 BE IT FURTHEa RESOLVED• that the committee report its 

5 findings and reco .. endations together with appropriate 

6 implementing legislation to the •6th Legislature. 

-End-
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INTRODUCED BY ~~ /;Q"CfHCii,"""W ....._;'4\J't 

A Jui~T RESOLUTION OF THE SENATE ANO THE HOUSE OF 

REPRESENTATIVES OF THt STATE OF ~ONTANA REQUESTING THE 

CuHHITTEE ~ PRIORITIES TO ASSIGN A JOINT COMMITTEe TO 

UNDERTAKE A STUDY OF ALTERNATIVE METHODS OF TAXING FINANCIAL 

a INSTITUTIONS. 

9 

10 

11 OT 

WHEREAS. the moneyed capital tax is levied on the value 

shares or bank stock and not on other rinancial 

12 institutions; and 

13 WHEREAS, the moneyed capital tax is a significant pa~t 

14 or the property tax base upon which local governments and 

15 schools depend; and 

16 WHEREAS• the moneyed capital tax is the subject of 

17 litigation to dete~mine if the tax is p~ohibited by fede~al 

18 stdtut~. 

19 

20 NOWt THEREFORE• BE IT RESOLVED BY THE SENATE AND THF. HOUSE 

21 UF REPRESENTATIVES OF THE STATE OF MONTANA: 

22 That the Committee on P~io~ities is requested to assign 

23 a joint committee to undertake a comprehensive study or 

24 alte~native methods of taxing Tinancia1 institutions. Tn~ 

25 joint committee is urged to determine, among othe~ things, 
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the cu~rent methods and ~ates or state and local taxation of 

rinancial Institutions and the .ethods OT taxation which are 

permitted by fede~al statutes and reguldtions. 

BE IT FURTHER RESULVEOt that the committee report its 

findings and recommenoations togethe~ with appropriate 

implementing legislation to the ~6th Legislature. 

-End-
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A JOINT 

HOUSf JOINT RESOLUTION NOo 99 

INTRODUCED BY WILLIAMS, HUENNEKENS, SCULLY 

RESOLUTION OF THE SENATE AND THE HOUSE OF 

REPRES~NTATIVES OF THt STATE OF MONTANA REQUESTING THE 

COMMITTEE ON PRIORITIES TO ASSIGN A JOINT COMMITTEE TO 

UND~KTAKE A STUDY OF ALTERNATIVE METHODS OF TAXING FINANCIAL 

INSTITUTIONS. 

WHEREAS, the moneyed capital tax is levied on the value 

of snar~s of bank stock ano not on other financial 

institutions; and 

WHEREAS, the moneyed capital tax is a siqnificant part 

14 of the property tax base upon which local qovernments and 

15 schools depend; and 

16 WHEREAS, the moneyed capital tax is the subject of 

17 1 itiqation to determine if the tax is prohibited by federal 

18 statute. 

19 

lO NOW, THEREFORE, BE IT RESOLVED BY THE SENATE AND THE HOUSE 

£1 Of REPR~SENTATIVES OF THE STATE OF MONTANA: 

22 That the Committee on Priorities is requested to assion 

23 a joint committee to undertake a comprehensive study of 

24 alternative methods of taxinq financial institutinns. The 

25 joint committee is uro~d to determine, amono other thinqs, 
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the current methods and rates of state and local taxation of 

financial institutions and the methods of taxation which are 

permitted by federal statutes and reoulations. 

Bt IT FURTHER RESOLVEOo that the committee report its 

findings and recommendations together with 

implementinq leQislation to the 46th legislature. 

-End-
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