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HOUSE BILL NOe. 405

INTRODUCED BY LORYy RAMIREZes MARKS

A BILL FOR AN ACT EnTITLED: AN ACT TO INCREASE THE LEGAL
INTEREST RATE ON ANY INSTRUMENT OF WRITING FROM 6% A YEAR TO

8% A YEAR; AMENDING SECTION 47-1249 RaCeMe 1947."

3t IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section le Section 47-124y ReCeMe. 1947s is amended to
read as follows:

"47T-124« Legal interest. Except as otherwise provided
by the Uniform Commercial Code: Unlass there is an exprass
contract in writings fixing a different ratey or a law or
ordinance or resolution of a public body fixing a different
rate on its obligationse interest is payasla on all wm3neys
at the rate of séx-per—cent—{6% 2% per annum after they
become due on any instrumant of writings except a judgments
on  an account statede and on Boneys tznt or due on any
settlement of accounts From the date on which the balance is
ascertainads 3nd on moneys received to the wuse of ansther
and detained from hime In the computation of int2rast for a
period of Jless than one (1) vyeary three hundred 3nd
sixty-five (365) days are deemed to constitute a year."
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Approved by Committee
on Business and Industry

HOUSE BILL NO. 405

INTRODUCED BY LORYy RAMIREZ» MARKS

A BILL FOR AN ACT ENTITLED: ™AN ACT TO INCREASE THE LEGAL
INTEREST RATE ON ANY INSTRUMENT OF WRITING FRUOM 6% A YEAR TO

BX A YEAR; AMENDING SECTION 47-124y ReCeMs 1947."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANAZ

Section 1. Section 47-126y ReCeMe 1947y is amended to
read as follows:

"4T-1242 Legal intereste. Excent as otherwise provided
by the Uniform Commarcial Code: Unless there is an exprass
contract in writings fixing a different rates or a law or
ordinance or resolution of @ public body fixing a different
rate on its obligationss interest is payable on all moneys
at the rate of six-per-cent-+6%F 88X per annum after they
become due on any instrum:nt of writings except a judaments
on  an account statade and on aoneys lznt or due on any
settlement of accounts from the date on which the balance is
ascertaineds and on moneys received to the wuse of another
and dgtained from hime In the computation of int2rast for a
period of 1less than one (1) yeary three hundred and
sixty-five (365} days are deemed to constitute a year."

—-End-
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HOUSE BILL NOe 405

INTRODUCED BY LORYy RAMEREZ+ MARKS

A BILL FDR AN ACT ENTIVLED: “AN ACT TO INCREASE THE LEGAL
INTEREST RATE DN ANY INSTRUMENT OF WRITING FROM 6% A YEAR TO

8X A YEAR; AMENDING SECTION 47T-1249 ReCeMe 1947.%

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANAZ

Section l. Section 47-124y ReCeM. 1947, is amended to
read as follows:

"47-124 Legal intereste Except as otherwise provided
by the Uniform Commercial Code: Unless there is an express
contract in writings fixing a different ratesy or .a law or
ordinance or resclution of a public body -fixing a different
rate on its obligationss interest is payable on all -moneys
at the rate of six—per-ecent—{6%r I per annus after they
become dde on any instrumant of writings except a judgments
on an account statedes and on moneys lont or due on any
settlement of accounts from the date on which the balance is
ascertainedy and on moneys received to the use of another
and degtained from hime In the computation of intarest for a
period of 1less than one (1)} vyeare three hundred and
sixty-five (365) days are deemed to constitute a yeara."

-End-
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