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..__L BILL NO. _i-?_g
INTRODUCED BY M_/

BY REQUEST OF

THE DEPARTMENT OF ADMINISTRATION

& BILL FGOR AN ACT ENTITLED: ™AN ACY TO CHANGE THE NAME OF
THE BOARD OoF ADMINISTRATION OF THE DEPARTMENT OF
ADMINISYRATION TO THE "PUBLIC EMPLOYEES*®* RETIREMENT BUARD™
AND TO CONSOLIDATE SUCH BOARDy THE MONTANA STATE GAME
WARDENS® RETIREMENT BOARD. AND THE MONT ANA JUDGES®
RETIREMENT BOARD; AMENDING SECTIONS 68-1401e 68-1405s
82A-210y AND 93-1107e ReCeMa 194T7T; REPEALING SECYIONS
B2A-210«1 AND 82A-210.2+ Ro.LM., 1947; PROVIDING AN EFFECTIVE

DATES™

3E IT ENACTED BY YHE LEGISLATURE OF THE STATE OF MONTANA:

Section le Section 68-1401ls RaCeMse 1947y is amended to
read as follows:

"58-1401e Definition of termse Unless the context
requires otherwisee in this act:

{1) "Accumul ated deductions™ means the total of the
amount deducted frem the salary of a contributor and paid
into the accounty and standing to his credit in the account
together with the regular interest thereone

{2) “Beneficiary® means a3 person or persons having an
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insurable interest in his life as he shall nominate by
written designations duly acknowledged and filed witin the
boarde

{3) "Retired state jame warden™ means any p=rsen in
raceipt of a retirement allowance under this acie

{%) “s3oard" means the Nontana--state-——game-wardenst
public employges® retirement Doarde

[} “"Contributor™ means any person who has accumuiated
deductions in the accounts standing to his cradite

{6} "Final salary"® means the average annuat
compensation received by & contributor pbefore any deductions
have been madesy and exclusive of maintenances 3allowancess
and expensess for any three—434 years of continuous service
upon which contributions have been mades oOrsy in the event a
member has not served three—£3} yearss the total ratirement
compensation earneds divided by the number of years serveda

{7) ®Actuarial equivalent®™ means the accumul ated
contributions and the present value of the member®s state
service based on length of service and member's attained age
used to provide a life or temporary 1life income to the
legally designated persons based on the person's attained
aje and sex at the time tne opticn becomes available.

{8) MAccount"™ means tne Montana state game wardens®
retirement account in the agency funde

(9 "Inveluntary retirement" means 3 retiremenc not

W3 528
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for cause and before retirement ages

{10) "Member®'s annuity% means payments for life
derived from contributions made by th2 contributore

{11y *Uptional retirement age"™ means the age at which
a contributor may retire after twenty-{204 years service or
more; provided that tne contributor has reached the agye of
fifey—five-{55% yearse.

(12) "“Retirement aje™ means the age at which a member
retires after twenty—five—125+%+ years of creditable service
as a state game warden of the department of fish and game.
A1l members must retire at age sixty—{603%.

{13) “Retirement 2aliowance” means the state anauity
plus the member's annuity.

(l14) ™State annuity™ means payments for 1life derived
from contributions made by the state of Montana fish and
game woneys in the earmarked revenue fund."

Saction 2. Section 58-1405s ReCaMe 1947y is amendad to
read as follows:

*58~-1405. Payments into the Montana game wardens®
retirement systems All contributions by the state fish and
game moneys in the earmarked revenue fund and all
contributions by the state game wardens as designatz«d by
section 68-1401 abovey in the amount hereinafter specifieds
and all interest on and increase of the investments and

moneys under this account shall be paid to the boards who
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shall credit such paymants to the HMontana state came
wardens'! retirement account in the agency fund. Such ooard
shall have exclusive control of the administration of such
accounts Thez state treasurer shall be custodian of the
accounts subject to the exclusive control of the board as to
the administration +thereof and the board of investmants as
to the investment thereofe Whenever there is on deposit in
the Montana state game wardens' retirement account a sum in
excess of twenty-five-—thousand-—dottars——t5$25y000%» sucn
excess will be invested by the board of investments as part
of tha long-term investment fund and any of the account less
than twenty-five-thousand-dottars—£3$25+000% in amount shall
be imvested by the board of investments as part of tne
short-term investment fund when so directed by tne Hontena
geame—wardens® puplic smployees! retirement boarda.”

Section 3« Section 82A~2104s ReCeMa 1947y is amended to
read as follows:

"g7A—210. bHoard--of-—-administratron Public employces”®
ratirement hoard —— composition —-— terms —— allocatede. {1)
Fhere-—ts-—a-—-board--of-—admimistrottone There is a public
employers? retirement Qourds

{2} The board consists of five £5% mambers appointed
by tha governore. The members are:

(a) Fhree——¢3} three public employees who shall be

members of a public retirement systemes Not more than on2 +1¥

—G—
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of these members may be an employee of the same department.

{b) Fwo—+t2% Lwo members at large.

{3} The term of office for each member is f+ve—{5%
y2arse

{#) The board is allocated to the department for
administrative purpos2s only as prescribed in section
82A-108.

{5) Members of the board shall be paid their actual
and necessary expenses and members of the board who are not
members of the public retirement system shall be entitled.
in addition to actual and necessary expensessy compensation
as established for quasi-judicial board in section
B2A-112(T)a"

Section 4. There is a new Re.(.M. section that reads as
follows:

Implementation of board name change. All references to
"hoard®™ or *board of administration”™ contained in Title 63
and all references to "™board of administration® containad in
Title 11y chapter 20; Title 31s chapter 2Z; and Title 59,
chapter 1ls mean the public employees® retireaent board
provided for in 82A-210.

Section 5« Section 93-1107¢ ReleMe 1947y is amenda2d to
read as follows:

"93-1107- Judges® retirement system -- definitionse

Tne following words and phrases as used in this acts unless
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a different meaning is plainly implied by the contexts shall
have the following meanings:

{1) “Aaccumulated deductions™ —-— m2ans the total of the
amounts deducted from the salary of a contributor and paid
into the fundy and stancdinj to his credit in the funds
together with the regular iaterast thereone

£2) ™3eneficiary™ -—-—shall--be means such person or
persons having an insurable interest in his life as he snhall
nominate by written designations duly acknowledged and filed
with the board.

13) "Retired judge"™ -- geans any person in receipt of
3 retirement 3allowance under this acte.

{41 ™32oard” —the——Hontsna-——judges* means the public
employegs® retirement boarde

L5) "Penalty retirement age% -—-- @mgans seventy-—+703
years of agee

16} ®lontributor® - 2aNns any persocn  who nas
accumulated deductions in tne fund stanoing to his credite

{7} =Final salary®™ -— means tnhe annual current salary
for the office retired frome

{81 *™Actuarial etusivalent® —— apeans the accumul~ tzd
contributions and the present value of the membar's stat:
service bas:d on length of sarvice and member®s attained age
used to provide a life or tewdorary life income 1o the

Tesally desiynated sersuns basad on such parson'cs  att:ined
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age and sex at the time tne option becomes available.

{9) “Fund® -- meaps the Montana judges® retirement
funde

£10) "Involuntary retirement™ — mgans a retirement not
for cause ang before retirement ages

{11} "Member's annuity" -— m23ns payments for 1if:z
derived from contributions made by the contributor.

112} "Retirement allowance™ —— means the states annuity
plus the member's annuity.

{13) "“State annuity™ —— @means payments for life derived
from contributions wmade by the state of Montana.™

Section 6. Repealare. Sections B82A-210.1 and 82A-210.2«
ReCeMs 1947y are repealed.

Section 7. Effective dates This act is effective upon
passage and approvale

~End—
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Approved by Committee
on State Administration

___L_ BILL NO. _iol_&
INTRODUCED aY _ﬂ_/’_—*gaé.ﬂ._/

BY REQUEST OF

THE DEPARTMENT OF ADMINISTRATION

A BILL FOR AN ACT ENTITLED:z AN ACT 70 CHANGE THE NAME OF
THE BOARD OF ADMINISTRATION OF THE DEPARTMENT OF
ADMINISTRATION TO THE "PUBLIC EMPLOYEES®" RETIREMENT ByaRrD"™
AND TQ CONSOLIDATE SUCH BOARDy THE MONTANA STATE GAME
WARDENS® RETIREMENT BOARDs AND THE MONT ANA JUDGES?®
RETIREMENT BOARD; AMENDING SECTIONS 68-1401y &8-1405.
82A-210s AND 93-1107s ReCeMa 19477 REPEALING SECTIDNS
82A-210.1 AND B2A4-210e2+ RaCaMs 19473 PROVIDING AN EFFECTYIVE

DATE."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section le Section 68-1401y ReCeMa 1947y is amended to
read as follows:

"58-140le Definition of termse Unless the context
requites otherwisey in this act:

{1) "Accumul ated deductions™ means the total of the
amount deducted from the salary of a contributor and paid
into the accounts and standing to his credit in the account
together with the regular interest thereons

{2) “Beneficiary" means a person or persons having an
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insurable interest in his 1ife as he shall nominate by
written designations duly acknowledged and filed witin the
boarde

{3) ™Retired state yame warden®™ means any person in
receipt of a retirement allowance under this acte

{4) "™soard" means the Montama—-state-—game—wardenst
ublic employees® retirement boards

{5) ®"{ontributor®™ m=ans any person who has accumuiated
deductions in the accounts standing to his credite.

{6) “Final salary"” means the average annual
compensation received by a contripbutor before any deductions
have been madesy and exclusive of maintenances allowancess
and expensess for any three—+133 years of continuous service
upon which contributions have been mades ore in the event a
member has not served three-{3} yearses the total retirement
compensation earnedy divided by the number of years servede.

{(7) ™Aactuarial equivalent®™ means the accumulated
contributions and the present value of the member®s state
sarvice based on length of service and member's attzined age
used to provide a life or temporary Llife income to the
legally designated persons based on the person's attained
age ang sex at the time tne opticn becomes availables

{8) ™account"™ means the Montana state game wardens*
ratirement account in the agency fund.

{9} "Involuntary retirement™ means a retirement not

43525
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for cause and before retirement agee.

{10) "Member*s annuity" means paymants for life
derived from contrisutions made by th2 contributore.

{11) *ODptional retirement’age“ means the age at whica
a contributor may retire after twenty-1t20% yeérs service or
more; provided that the contributor has reached the aye of
fifey—five-{55% yearse.

(12} “Retirement age™ means the age at which a member
retires after twenty-five—{25% years of creditable service
as a state game warden of the department of fish and yame.
A1l members must retire at age s#xty—+6U%.

{13) *Retirement allowance” means the state anauity
plus the member®s annuitys

(14) ™"State annuity" means payments for life derived
from contributions made by the state of Montana fish and
game moneys in the earmarked revenue fund."™

Section 2. Section 58—1405s ReCeMe 1947y is amended to
read as follows:

"68-1405. Payments into the Mont.na game wardens®
retirement systeme AJ1 contributions by the state fish ana
game moneys in the earmarked revenue fund and all
contributions by the state game wardens as designatad by
seetton 68-1401 aboves in the amount hereinafter specifieds
and ali interest on and increase of the investments and

moneys under this account shall be paid to the boards who
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shall «credit such paymants to the Montana state game
wardens® retirement account in the agency funde Such soard
shall thave exclucive control! of the administration of such
accounts The state treasurer shall bz custodian of the
accounts subject co the exclusive control of the board as to
the administration thereof and the board of investments as
to the investment tnereocfs Whenever there is on deposit in
the Montana state game wardens® retirement accoudt a sum in
excess of twenty-five—-thousand—-doitars—1t325000%e sucn
excess will)l be invested by the board of investments as part
of the long-term investment fund and any of the account less
than twenty-five-thousand-detters—$3$25,000% in amount shall
be invested by the board of investments as part of the
short—tere investment fund when so directed by the Montans
game-wardens® public egployees® retirement boarde™

Section 3. Section 82A-210ys ReCeMs 1947y is amendad to
read as follows:

"g2A—210. Board—of-——adainistration Public eaplayses®
ratirement _poard —— composition -- terms —— allocateds (1)
Fhere-——+s~-a—--poard——of-—administrations IThere _is 3 public
employees' refiremenat Doards

{2} The board consists of five $5% mampers appointed
by the governor. Fha members ara:

(a) Fhree—+43} threoe public employees who shall be

members of 3@ public retirement systeme Not more than on2 ¥}

-——
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of these members may be an employee of the same departments.

{b} Fwo-t2¥ Lwo members at larges

{(3) The term of office for each member is five-£{5}
¥2arsa

(4) The board is allocated to the department for
administrative purposas only as prescribed in section
82A-108a.

(5) Members of the board shall be paid their actual
and necessary expenses and members of the board who are not
members of the public retirement system shall  be entitled,
in addition to actual and necessary expensesy compensation
as established for quasi- judicial board in section
B82A-112(T)e™

Section 4« There is a new ReC.M. section that reads as
follows:

Impiementation of board name change. All references to
"board" or "board of administration® contained in Title 63
and all references to "board of administration®™ containzd in
Title 1lls chapter 20; Title 3ly chapter 2; and Title 59,
chapter 1lly mean the oublic employees? retireaent ooard
provided for in B82A-210.

Section 5. Section 93-1107+ Rel.Ma 1947y is amendzd to
read as follows:

"33-11237« Judges' retivement system —— definitions.

The following words and phrases as used in this acty wunless
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a different meaning is plainly implied by the contexts shall
fhave the following meaninjs:

{1} "™Accumulsted deductions® -— maans the total of the
amounts deducted from the salary of a contributor and paid
into the fundy and standinj to his credit in the funds
together with the regular interest thercone

(2} "izneficiary® -——shall—-be gmgeans such PErssn or
persons having an insurable interest in his 1if2 as he shall
nominate by written designations duly acknowladged and filea
with thz board.

£3} “Retired judge™ —— meaps any person in receipt of
a retirement allowance under this acte

{4) ™30ard" -—the—-Montsne-—judges* means the public
smployees® retirement boarde

L3} "Penalty retirement age" -- m@means seventy——{70%
years of agee

{6) “lontrioutor® - means any person who fas
accumul atec deductions in the fund stanaing to his credite

{7) ™"Final saltary* — means the annual current salary

for the office retired frome

{B) “Actuarial Ciwvadeant® -~ @megns the accumut tood
contributions and the present value of the membzar's .tat

s¢rvic. bas-d on 1 ngth of sarvice nJ aember®s srtained ige
used to previda o lifz or temyorary life income to the

lz5ally designated persons based on such parson®s attained
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age and sex at the time tne option becomes availanle.

{3) “Fund®™ -- pmegns the Montana judges® retirement
funde

{10) "Involuntary retirement™ —— mggns a retirement not
for cause and before retirement ages

L11) “Member®s annuity® -- m@mgans payments for 1if2
derived from contributions made by the contributor.

{12} “Retirement allowance™ —— means the statz annuity
plius the member®s annuitys

(13} "State annuity™ —-—- geans payments for life derived
from contributions made by the stats of Montana.®

Section 6. Repealer. Sections B2A-210.1 and 82A-210.2¢
ReCoeMa 1947y are repealeds

Section 7. Effective datee. This act is effective upon
passage and approvale.

-End—
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__H  enwmw. 328
INTRODUCED BY M@:—/

BY REQUEST OF

THE DEPARTMENT OF ADMINISTRATION

A BILL FOR AN ACT ENTITLED: ™AN ACY TO CHANGE THE NAME GOF
THE BOARD OF ADMINISTRATION OF THE DEPARTKENT OF
ADMINISTRATION TO THE "PUBLIC EMPLOYEES®  RETIREMENT BOARD®
AND TO CONSOLIDATE SUCH BOARDe THE MONTANA STATE GAME
WARDENS® RETIREMENT BODARDy AND THE MONT ANA JUBGES*®
RETIREMENT ° BOARD; AMENDING SECTIONS ©68—1401y 68-1405y
82A-210y AND 93-1107s ReCeMe 194T; REPEALING SECTIONS
82A-210.1 AND B2A~210e2+¢ ReCeMa 1947; PROVIDING AN EFFECTIVE

DATE."™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section le Section 68-1401s RelCsMs 1947s is amended to
read as follows:

"68-1401ls Definition of termse Unless the context
requires otherwisey in this acts

{1) "Accumulated deductions®™ means the total of the
amount deducted from the salary of a contributor and paid
into the accounty and standing to his credit in the account
together with the regular interest thereon.

{2} "Beneficiary™ means a person or persons having an
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insurable interest in his tife as he shall nominate by
written designations duly acknowledged and filed with the
boarde

(3) ™Retired state game warden™ means any . person in
receipt of a retirement allowance under this acte

(4) "Board" means the MHontans--state-—game-wardenst
public employees® retirement boarde

{S5) *™Contributor™ means any person who has accumulated
deductions in the accounts standing to his credite

{(6) “Final salary"” means the average annuat
compensation received by a contributor before any deductions
have been mades and exclusive of maintenances allowancese
and expensesy for any three—f3% years of continuous service
upon which contributions have been mades Ore in the event a
member has not served three—{3} yearss the total retirement
compensation earnedy divided by the number of years served.

{7) ™actuarial equivalent™ means the accumul ated
contriputions and the present value of the mewber®s state
service based on length of service and member's attained age
used to provide a life or temporary 1life income to the
Tegally designated persons based on the person®s attained
age andg sex at the time the option becomes available.

{8) "Account"™ means the Montana state game wardens®
retirement account in the agency fund.

{9} ™Involuntary retirement™ wmeans a retirement not

4528
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for cause and before retirement age.

{10) "™Member®'s annuity“ means payments for life
derived from contributions made by th2 contributore

{11) ™0Optional retirement age™ means the age at which
a contributor may retire after twenty-{204 yeérs service or
more; provided that the contributor has reached the age of
fifty—Five—{55% yearse.

{12} ™“Retirement age"™ means the age at which 2 member
retires after twenty—five—-{25% years of creditable service
as a state game warden of the department of fish and game.
All members must retire at age sixty-t60%.

{13) “Retirement allowance™ means the state annuity
plus the member®s annuitya.

{14) *"State annuity"™ means paysments for 1life derived
from contributions made by the state of Montana fish and
game moneys in the earmarked revenue fund."™

Section 2. Section 68-1405¢y ReCaMe 1947y is amended to
read as follows:

"68-1405. Payments into the Montana game wardens®
retirement systeme Al1 contributions by the state fish and
game moneys in the earmarked revenue fund and atl
contributions by the state game wardens as designatad by
sectien 68-1401 abovey in the amount hereinafter specifieds
and all interest on and increase of the investments and

moneys under this account shall be paid to the boards who
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shall c¢redit such payments to the Montana state game
wardens® retirement account in the agency fund. Such board
shall have exclusive control of the administration of such
accounte The state treasurer shall be custodian of the
accounts subject to the exclusive control of the board as to
the administration thereof and the board of investments as
to the investment thereofs Whenever there is on deposit in
the Montana state game wardens® retirement account a sum in
excess of twenty—-five-—thousand-——dottars—£$2540003s such
excess will be invested by the board of investments as part
of the long-term investment fund and any of the account less
than twenty-five-thousand-do}tars—{3$25,000% in amount shall
be invested by the board of investments as part of the
short~term investment fund when so directed by thne Montena
gome—~wardens® publjc_employees® retirement boarde™

Section 3. Section 82A-210s ReCeMa 1947y is amended to
read as follows:

ug7A-210e Board-—of--administration Public eaployees?
retirement_board —— composition —- terms -- allocateds (1)
Fhere-—is—--a--beard-—of-—administrations JThere _is a public
esployees® retirement Doardas

{2) The board consists of five +5} members appointed
by the governor. The members are:

ta} Fhree——{3} three public employees who shall be

members of a public retirement systeme Not more than ona {1}

—ty—
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of these members may be an employee of the same departmenta.

{b) Fwo-=+2} Lwp members at largee.

{3) The term of office for each member is five—{5}%
y2arse

{4} The board is allocated to the departwment for
administrative purposes only as prescribed in sectton
82A~108.

(5) Members of the board shall be paid their actual
and necessary expenses and members of the board who are not
members of the public retirement system shall be entitleds
in addition to actual and necessary expensess compensation
as established for quasi- judicial board in sectton
82A-112(T)e"

Section 4. There is a new Re.(L+M. section that reads as
followss

Implementation of board name changee All references to
"board*® or "board of administration”™ contained in Title 63
and alt references to “board of administration™ containad in
Title 1lly chapter 203 Title 31y chapter 2; and Title 59y
chapter 11y mean the pubiic employees® retirement osoard
provided for in 82A-210.

Section 5« Section 93-110Ts RaeleM. 1947y i5 amendzd to
read as follows:

"33-1137« Judges® retirement system —— definitionse

The following words and phrases as used in this actes wunless
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a different meaning is plainly implied by the contexts shall
have the following meanings:

111 *™Accumulated deductions® —— mzans the total of the
amounts deducted from the salary of a contributor and paid
into the fundy and standing to his credit in the funds
together with the regular interest thercone

{2) "3eneficiary® -—-shald—-be means such perssn or
nersoas having an insurable interest in his 1ife as he szhall
nominate by written designations duly acknowladged and filed
with the boarde

L3} "MRetired judge™ — geapns any person in receipt of
a retirement allowance under this acta.

f[4) ™3oard"® -——the--Hontena——judges® gmeans the public
cmployeces® retirement boarde

{5) ™Penalty retirement age“ -- mpeans sewenty——{70%
years of agee.

16) “Ylontributor® _— neans any person wha nas
accumulated deductions in the fund standing to his credite

(I} ®Final salary"™ —— mgans the annual current salary
for the office retired frome

{8) "™Actuarial eguivalaznat® — gpegns the accumulsted
contributions and the present value of the member®s stata
service bas:d on lzngth of service and member*s attained age
used to previde a life or temporary life income to the

Tegally designated persons based on such parson®s attzined

—f—
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age and sex at the time tne option becomes available.

12) “Fund® -- @means the Montana judges® retirement
funde

{10} "involuntary retirement™ —— mggnsg a3 retirement not
for cause and before retirement agee.

{11} “Member’s annuity" -- pagans paymencts for 1if:
derived from contributions wmade by the contributor.

{12} "Retirement allowance™ —- peans the state annuity
plus the mesber®s annuity.

113} *"State annuity® —~ geans payments for life derived
from contributions made by the stats of Montana.™

Section 6e Repealer. Sections B2A-210.1 and 82A-210.2¢
ReCeMe 1947y are repealeds

Section 7. Effective date. This act is effective upon
passage and approval.

—End-

.
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HOUSE BILL NO. 328
INTRODUCED BY MENAHAN
8Y REQUEST OF

THE DEPARTMENT OF ADMINISTRATION

A BILL FOR AN ACT ENTITLED: *“AN ACT TO CHANGE THE NAME OF
THE BOARD QoF ADMINISTRATION OF THE DEPARTMENT OF
ADMINISTRATION TO THE "PUBLIC EMPLOYEES®' RETIREMENT BOARD®
AND TO CONSOLIDATE SWCH BOARDe THE HMONTANA STATE GAME
WARDENS® RETIREMENT BOARD, AND THE MONTANA JUDGES®
RETIREMENT BOARD; AMENDING SECTIONS 68-1401s 68-1405,
82A-210, AND 93-1107s ReleMe 194T7; REPEALING SECTIONS
B2A-21041 AND B82A-21042+ ReCeMs 1947; PROVIDING AN EFFECTIVE

DATE."™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section 1= Section 63-140ls ReCsMe 194T+ is amended to
read 3s follows:

"68-1401. Definition of terms. Unless the context
requires otherwisey in this act:

{1) “Accumulated deductions™ means the total of the
amount deducted from the salary of a contributor and paid
into the accountsy and standino to his credit in the account
togethzr with the regular interest thercone

{2) “Beneficiary®™ means & person or persons having an
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insurable interest in his 1life as he shall nominate by
written designationsy duly acknowledged and filed with the
board.

(3) “Retired state game warden™ means any person in
receipt of a retirement allowance under this acte

{4) ™"Board" means the dontana——state-—game-wardenss
public empicyees® retirement board.

{5} *Contributor™ means any person who has accumulated
deductions in the accounts standing to his credit.

{6) “Final salary® means the aver age annual
compensation received by a contributor before any deductions
have been mades and exclusive of maintenances allowances,
and expensesy for any three—t3% years of continuous service
uponn which contributions have been madey ory in the event a
member has not served three—43% yearss the total retirement
compensation earnedy divided by the number of years served.

(7} ®™Actuarial equivalent™ wmeans the accumulated
contributions and the present value of tne member®s state
service based on length of service and member*s attained age
used to provide a 1ifa or temporary 1life income to the
legally designated persone based on the person's attained
age and sex at the time the option becomes availablea

{8) "MAccount™ means the Montana state game wardens"
retirement account in the agency funde

{3} ™"Involuntary retirement® means a retirement not

—2- HB 328
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for cause and before retirement ages

(10) ™“Member's annuity® means payments for life
derived from contributions made by the contributore

{11) *Optional retirement age™ means the age at which
a contributor may retire after twenty—{20} years service or
more; provided that the contributor has reached the age of
fifty-tive-£55% years.

{12) “Retirement age™ means the age at which a3 member
retires after twenty—five—£25% years of creditable service
as a state game warden of the department of fish and game.
A1l members must retire at age sixey~£604.

(13} *™Retirement allowance® means the state annuity
plus the wember's annuitys

{14} ™State annuity™ means payments for life derived
from contributions made by the state of Montana fish and
game poneys in the earmarked revenue fund.®

Section 2. Section 58-1405s ReL.Me 1947+ is amended, to
read as follows:

*68-1405. Payments into the Montana game wardens®
retirement systems Al]l contributions by the state fish and
game moneys in the earmarked revenue fund and all
contributions by the state game wardens as designated by
section 68-1401 abovey in the amount hereinafter specifiedy
and all interest on and increase of the investments and

woneys under this account shall be paid to the boards who
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shall credit such payments to the Montana state game
wardens® retirement account in the agency funde Such board
shall have exclusive control of the administration of such
accounte The state treasurer shall be custodian of the
accounts subject to the exclusive control of the board as to
the administration thereof and the board of investments as
to ths investment thereofs Whenever there is on depoesit in
the Montana state game wardens® retirement account a sum in
excess of twenty-five-—thousand--dodtars——-¢t$254000%s such
excess will be invested by the board of investments as part
of the long—term investment fund and any of the account less
than twenty-—five—thouseand-dotinrs—{$25,000% in amount shall
be invested by the board of investments as part of the
short-ters investment fund when so directed by the #Nontsne
geme—wardens® public employees® retirement boarde"™

Section 3. Section 82A~210s ReCeMe 1947, is amended to
read as follows:

"a2A-210. Board--pf-—-sdministretion Pyblic employees®
retirement board -- composition — terms — allocateds (1}
Fhere-—is-—-a—--boord--of-—administretiony Jhere _is a public
employees® rekirepept Doards

{(2) The board consists of five +5% members appointed
by the governcore The members are:

(a} Fhree——+433 three public employees who shall be

members of a public retirement System. Not more than one t+%)

—dy—- HB 328
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of these members may be an employee of the same department.

(b) Fwo—{2¥ two members at large.

{3) The term of office for each member is five—{5%
years.

{4) The board is allocated to the department for
administrative purposes only as prescribed in sectien
82A—108.

{5) HMembers of the board shall be paid their actual
and necessary expenses and members of the board who are not
members of the public retirement system shall be entitled,
in addition to actual and necessary expensess compensation
as established for quasi-judicial board in sectton
BZA-112(T)e"

Section 4« There is a new ReCeMs section that reads as
follows:

Impiementation of board name change. All references to
*poard® or "board of administration®™ contained in Title 68
and all references to “board of administration®™ contained in
Title 11 chapter 20; Title 31y chapter 2; and Title 59
chapter lly mean the public employees® retirement board
provided for in 82A-210.

Section 5« Section 93-1107+ R.CeMe 1947+ is amended to
read as follows:

"33-1107« Judges® retirement system -- definitionss

The following words and phrases as used in this acts wunless

~-5- HZ 328
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a different meaning is plainly implied by the contexts shall
have the following meanings:

{11 ™Accumulated deductions™ ~- gmeans the total of the
amounts deducted from the salary of a contributor and paid
into the fundy and standing to his credit in the fundy
together with the regular interest thereons

{2) *Beneficiary® -——shall--be mgans such person or
persons having an insurable interest in his life as he shall
nominate by written designations duly acknowledged and filed
with the board.

13} ™Retired judge™ -- mgans any person in receipt of
a retirement allowance under this act.

{4} “Board® -——the--Monteno-—judges* pgeans the public
esployess® retirement boarda

{2) “Penalty retirement age" -- mpans seventy-—170)
years of agee

£{6) “Contributor®™ e ;eans any person who has
accumul ated deductions in the fund standing to his credite

{1} ©Final salary® -— means the amual current salary
for the office retired from.

{81 "™Actuarial equivalent® -- geans the accumulated
contributions and the present value of the member*s state
service based on length of service and member®s attained age
used to provide a 1life or temporary tife income to the

legally designated persons based on such person's attained
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age and sex at the time the option becomes availables

(9) "Fund® -~ mpgans the Montana judges® retirement
funda.

110} “Inveluntary retirement” -- gpeans a retirement not
for cause and before retirement age.

L11l) "Member®s annuity® -—— gp@peans payments for life
derived from contributions made by the contributor.

{12} "Retirement allowance* —— means the state Ennuity
plus the member®s annuity.

{13} "5tate annuity" — means payments for life derived
from contributions made by the state of Montana«™

Section 6« Repealere. Sections B2A-210.1 and 82A-210.2y
ReleMe 1947+ are repealed.

Section 7. Effective datee. This act is effective upon
passage and approvale.

~End—-
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