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SENATE JOINT RESOLUTION NO. 23 

INTRODUCED BY HAZELBAKER, LYNCH 

A JOINT RESOLUTION OF THE SENATE AND THE HOUSE OF 

REPRESEN'li\';:rv-:s OF THE STATE OF MONTA'lA DIRECTED TO THE 

BOARD OF INVES'l'r-1ENTS DIVISION, DEPARTMENT OF ADMINISTRATION, 

''~l)UESTI'lG THE ADOPTIO~l OF A RULE UNDZR THE ADMINISTRATIVE 

PROCEDURE ACT PROVIDING FOR THE SUBMISSION OF A COMPLETE 

JTEMEE::J REPORT OF ALL !!>'VESTMENTS TO THE LEGISLATIVE 

COU'\CIL FOR USE OF THE LEGISLATURE. 

WHEREAS, millions of dollars of state and public funds 

are administered for investment purposes and invested at the 

discretion of the Board of Investments, Department of 

Administration: and 

WHEREAS, legislative review of the investment and 

administration of such funds is of vi tal concern to all 

citizens of Montana; and 

ffi!ER&~S, the stability and safety of such investments 

can only be assured by the legislature being fully informed 

of all matters pertaining thereto. 

NOW, THEREFORE, BE IT RESOLVED BY THE SENATE AND THE HOUSE 

OF REPRESENTATIVES OF THE STATE OF MONTANA: 

That the Board of Investments, Department of 
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l\dministration ~e requested to ado?t an administrative rule 

under the Administrative Procedure Act, requiring the :Joare> 

to submit to the Legi.slC~tive Council for the use of the 

Legislature an itemized report showing all funds received 

an"l_ all funds invested. Such report shall include, but not 

be limited to, a comouter printout disclosing date of 

invest.-nents, nature of investments, initial costs, current 

value, rate uf return and total return during period of 

investment. 

BE IT FURTHER RESOLVED, that such report shall include 

na~es and addresses of investment brokers if any, amounts of 

fees, cou~issions, and other costs paid relating to 

investments and the name card addresses of payees. 

BE IT FURTHER RESOLVED, that the information to be 

furnished pursuant to the rule be delivered to the 

Legislative Council not later than the fifth legislative day 

of each succeeding legislative session. Pending adoption of 

the rule, the information to be furnished pursuant to the 

rule not r1aving been adopted, shall be furnished to the 

Forty-fourth Legislature through the Legislative Council not 

later than ~arch 1, 1975, and in any event, not later than 

five (5) days from the adoption of this resolution whichever 

shall be the earlier date. 

-End-
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