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You are therefore advised that it is my opinion that only the one 
fee authorized by the recent enactment of the Legislature of Montana 
can be chargeo by Building and Loan Associations. 

Respectfully, 

S. C. FORD, 

Attorney General. 

Assessments-Insurance Companies, Domestic-Method 
Of-Bonds, United States-Notes Secured by Mortgages. 

Domestic insurance companies should be assessed in 
same manner as individuals, except that notes secured by 
mortgages and United States bonds should not be included. 

State Board of Equalization, 
Helena, Montana. 

Gentlemen: 

April 7, 191~. 

I have your letter of this date requesting that I give you an opinion 
regarding the manner of assessing domestic insurance companies. 

Domestic insurance companies should be assessed in exactly the 
same manner as individual citizens are assessed. 

Each company should be required to return an assessment list in 
which it should list all property owned by it, subject to taxation. This 
property will include all office furniture and fixtures, automobiles, 
vehicles, etc., if any, all moneys and credits which consist of money" on 
hand whether in the office or deposited in banks, notes, bonds, warrants 
and other securities in which' their funds are invested, accounts receiv-

\ able, etc. However, no notes which are secured by mortgages, or United 
States bonds should be included as these are exempt from taxation. 

Respectfully, 

S. C. FORD, 

Attorney General. 

Railroads, Logging-Taxation Of-Classification. 
Logging railroads should be assessed as such and placed 

in class seven. 

State Board of Equalization, 
Helena, Montana. 

Gentlemen: 

April 7, 1919. 

I am in receipt of your letter of this date submitting the following 
for my opinion: 

"The question has been raised with us as to the proper 
classafication of logging railroads and machinery, when these 
are used solely in the production and transportation of logs for 
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