MINUTES

MONTANA HOUSE OF REPRESENTATIVES
52nd LEGISLATURE - 2nd SPECIAL SESSION

SUBCOMMITTEE ON LONG-RANGE PLANNING

Call to Order: By REP. MARY ELLEN CONNELLY, CHAIR, on July 6,
1992, at 1:40 p.m.

ROLL CALL
Members Present:

Rep. Mary Ellen Connelly, Chair (D)
Sen. Bob Hockett, Vice Chairman (D)
Rep. Francis Bardanouve (D)

Sen. Ethel Harding (R)

Sen. J.D. Lynch (D)

Rep. Bob Thoft (R)

Staff Present: Jim Haubein, Principal Fiscal Analyst (LFA)
Jane Hamman, Senior Budget Analyst (OBPP)
Jo Lahti, Secretary

Please Note: These are summary minutes. Testimony and
discussion are paraphrased and condensed.

Announcements/Discussion: REP. MARY ELLEN CONNELLY, CHAIR,
called this meeting to order to ascertain people’s feelings
about what the committee might have to consider when cutting
projects. It is preferable to hurt everybody a little rather
than any one a great deal.

CULTURAL & AESTHETIC GRANTS

David Nelson, Executive Director of the Montana Arts Council,
explained the activities of the grants generated by the Cultural
Trust. Previously, some grants were pending and not fully
processed. Presently, all of the grants are engaged and approved,
and money has begun to be moved except one at Lewistown which
will be reverting. EXHIBIT 1. No reversions are expected this
year. The money is an estimate of income from the Trust. All the
money cannot be transferred at once to a project so it goes out
in quarterly payments except for small grants which are paid off
in full in the first year. This committee has reviewed each grant
that has been given since its beginning in 1975. The fund was
originally established to repair the murals in the Capitol and
for other cultural and aesthetic purposes. There is a citizen
review group appointed by the Historical Society and the Arts
Council whose recommendations are brought to this committee.

Over that period of time, the total distributions from the Trust,
after reversions, has been $6,850,634 which was matched by
another $22,700,000. In many ways, the system for these grants
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approaches perfection in that these are seed grants. They are
pertinent grants that motivate people to reach beyond what they
ordinarily would do, as borne out by what has been accomplished.
164 other groups have benefited over the years from these grants.

In removing the Cultural Trust, the Governor has attempted to
replace the Trust income with an expanded stream of money from
the coal severance tax itself. The Cultural Trust is much more
than just the money that exists there. The idea of the Trust is
what is critical. It provides stability and contact with reality
and tends to protect the small person. This system was put in
place because there was a time when there was a nonrenewable
resource situation and it was important to set this money aside.
Because only the interest from this money is being used, the
situation is that in good times the interest would flow in and
the fund would increase a bit, and in tough times the interest
was diverted, so this fund was sort of self-regulating. It was
there in good times and bad, which is most important. It appeared
that Montana above all other states had figured out how to deal
with cultural things by creating a trust. Eliminating the Trust
will eventually be counterproductive to all that is held dear.
The system as it is now is a valuable and precious system and has
done exactly what it set out to do.

The arts community is willing to do its fair share to help
balance the budget, as long as it is a fair share. The system in
place in Montana is a national model and is recognized as such.
The small amount of resources expended have gone a long way.

REP. BARDANOUVE said he strongly expressed to the Governor that
the Parks and Cultural Trusts exist on paper and whatever is done
by the budget office in earmarking can be undone by legislative
action and, in tough times, they will disappear. Although saying
he has no artistic ability, he hopes balancing the budget will
not be done on the backs of the Arts and the Parks Trusts. This
program has brought out a great many people from small towns that
have established art programs. There are probably more people
interested in the Arts in Montana’s larger cities in proportion
to the population than almost anywhere else.

PARKS & ARTS TRUSTS

Wayne Herson, Montana State Parks Foundation, Billings, has read
the reports and sees the fiscal problem the State is in. There
is $16 million here, and there will probably be no one to oppose
this proposal, so this subcommittee has to think about this. With
the current 1993 fiscal problems, the Governor’s program will
actually benefit the parks in fiscal 1993. They will have more
money to operate on under this proposal, but what about the
future? Should there be a short-term fix and take the $16 million
now? Whatever money that might be allocated to Parks out of the
general fund or the coal tax earnings in the future will be easy
to grab. If one trust can be taken to fix a short-term problem,
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maybe the coal tax trust can be taken next time. That would be an
easy solution. However, should the long-term be considered or an
easy quick fix be taken?

George Ochenski, State Parks Foundation, said they are being
asked to testify on a bill that so far doesn’t exist. He is
uncomfortable trying to give credible testimony on actions the
committee is contemplating without a bill. He asked the committee
to rehold the hearing when a bill is received. Trust funds should
be preserved.

R.I.T. GRANTS

John Tuss, DNRC, offered the committee any information concerning
grants that are contracted, current revenue estimates, etc. their
department has. They are still working and signing contracts.
REP. THOFT asked for a total list of all R.I.T. grants for the
current biennium - Water Development, R.I.T. and Reclamation
Development grants - including those already under contract. The
interest earnings on the Resource Indemnity Trust look to be down
considerably from previous estimates. EXHIBIT 1A.

LONG RANGE BUILDING PROJECTS

Jim Haubein, LFA, handed out EXHIBIT 2, a copy of HB 2 showing
cuts recommended by the Executive budget. It contains all of the
Long Range Building Projects. The proposed cuts are shown with
lines drawn through them. HB 6 transfers the planning money from
the Capital Projects Fund over to the general fund. He also
handed out EXHIBIT 3, Long Range Planning.

REP. BARDANOUVE thought the universities were being hit quite
hard. Some other projects should also suffer. REP. THOFT reminded
members that all the other projects, such as the prisons, are to
be included. Mr. Haubein explained the Executive recommendation
was to postpone the two university projects. All HB 2 does is
take them out entirely.

Tom O‘Connell, Administrative Executive Director, Engineering
Division, Dept. of Administration (DOA) advised the so-called
'freeze’ is not in a bill. It is in a letter to agencies from
Director Marks suspending actions on the Women’s Correctional
Center, the Men’s Prison, the Business Administration Building at
the U of M, the Engineering/Physical Science Building at MSU, and
the Libby Armory project. This was for the purpose of presenting
to the Legislature possible options on what might be done with
those projects, and advise agencies not to spend down further on
them before the Legislature had a chance to look at them. The two
projects in the Governor'’s recommendation are a separate issue
from the suspension of projects. Only the universities’
postponement is in bill form.

REP. HARDING asked how long the suspension would be. Mr.
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O’Connell explained the suspension as delineated to the agencies
in the letter they received was effective June 19, 1992, and
after the Special Session had made their recommendation the
agencies would have an answer as to whether that suspension was
still on because the projects were no longer there, or that the
projects were to be reinitiated. It all depends upon what happens
in the Special Session.

At the request of REP. BARDANOUVE and SEN. JACOBSEN for data on
the effect of postponement of all these capital projects if that
were the decision of the Legislature, Mr. 0’Connell and other
Department people were asked to work on that. EXHIBIT 4 shows
project by project what delaying those projects would do in cash,
shows what could be saved in not having to implement and fund the
operation of those buildings, and it also shows what the savings
would be for each by postponement of repayment of debt. This
information is not brought in as a recommendation, it is brought
in as a resource.

Some Committee members were concerned about having this hearing
since there was no formal bill to consider. Several persons in
the audience were of the opinion this was a hearing. Commissioner
Hutchinson was under the impression the Committee was going to
discuss the recommendation of the Executive postponing planning
for the MSU and UofM buildings which will be done by HB 2. It is
his understanding that 1is essentially what is before the
Committee now. The suspension is already in place and they are in
compliance with that now. The presidents of those two
institutions are here. They could respond to that recommendation
of the Executive.

REP. BARDANOUVE was concerned about doing something piecemeal. If
approved, this part might be unfair to the universities and the
whole package would not be considered. REP. THOFT thought it
would be more appropriate if the Committee had more information.

REP. CONNELLY explained the only reason for being here is because
a Special Session was called and the subcommittees were asked to
meet and discuss things that could be done to cut the budget. If
the Committee desires to postpone this for a day or so, that is
fine.

REP. THOFT thought the Committee should deal only with posted
bills assigned to it.

Mr. Haubein advised HB 2 was the only thing he had when orders to
set up the committees were received, so that does have the
Executive recommendation.

REP. BARDANOUVE suggested hearing at least a review of what there
is to do beyond the university system.

Tom O’Connell explained there are no recommendations in EXHIBIT
5, the figures are strictly informational. The first page of the
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packet, entitled "Cash Flow for the Period June 1992 to April
1993", shows similar types of cash flows put together for all the
major Long Range Building Program projects. They tried to do a
summary for the appropriation for each project. Several
assumptions were made in putting the figures together. Number one
assumption was when the project was suspended on June 19 and it
will begin again on July 20, 1992, barring no action by the
Legislature.

The second assumption is when the LRBP cash fund is expended for
planning costs, a general fund loan will be necessary to fund the
remaining design costs. These columns show month by month what
has been expended to date and what is expected to be expended on
a monthly basis for each project. Figures go down through the
capital project’s fund and exhaust all the cash that was
appropriated for that, then they switch over to a general fund
loan, the numbers for which are shown in brackets because they
will ultimately be into the general fund in April 1993 for
$481,000. These tables try to show the impact these projects may
have on different funding sources.

The last assumption is that in April 1993 bonds will be sold for
the project, construction will begin and the general fund loan
will be repaid. The setup is the same for each project.

REP. THOFT asked if this would affect the cash flow of the
general fund. REP. BARDANOUVE explained they are trying to keep a
cash balance so the notes can be paid off. Mr. O’Connell said all
these projects will have some effect on the cash balance. The
same type of information is for the Boulder facility, the Libby
Armory, for the Business Administration building, the
Engineering/Physical Sciences, and for the Eastern Montana
Veterans Home. Each has a little different scenario.

The next thing to be assumed was the projected operational costs
for all these facilities when in full operation. The assumptions
made here used figures taken from the major long range building
projects status report as prepared by the fiscal analyst’s office
recently, or from the figures submitted in the long range
building program book that was presented during the regular
session.

REP. BARDANOUVE asked if all these figures will affect the budget
through June 30, 1993? Mr. O’Connell said some of these figures
will have a short term effect, i.e. the planning costs. The
operational costs vary according to when these buildings will be
in use. Their chief concern is what will impact the present
budget up to the end of the biennium. Mr. 0’Connell said the
operational costs do not have any immediate effect on the
existing budget. The planning costs and maybe some of the bond
retirement costs would have an impact. REP. BARDANOUVE explained
there will be a severe impact on the 1995 budget. They will start
to kick in at that point.
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Mr. O’Connell explained the next sheets provide information
showing the state debt service for these facilities. The bonds
for the Prison, the Correctional Center, and the Libby Armory
would be sold at approximately the same time. The second set of
figures are for the MSU Engineer/Physical Sciences Building and
the UofM Business Administration building. Those bonds would be
sold at a later time than those for the first three projects.
They tried to combine the existing debt with the new debt to
present a snapshot of the debt service obligation incurred by
this. The Boulder project is broken off separately because there
is a different source of funds to retire that. REP. BARDANOUVE
explained that is not a general fund obligation, it will be under
the health facilities program.

Mr. O’Connell said the last page in the package is an example of
what the overall cost savings or costs for the facilities -
planning costs, projected operational budget, and projected debt
service - show what it is thought the real cost for these
facilities would be long-term. This is to provide a framework
within which to make decisions; it is not recommendational, it is
only informational.

REP. BARDANOUVE said operating costs are shown for the Women’s
Correctional Center. The prison facility for women will be closed
down. Have you deducted those costs from the operation of the new
facility? The o0ld and the new one will not be run simultaneously,
so some saving should be shown from the present operation at Warm
Springs. Mr. O’Connell explained all they show is the estimated
operating budget which is $1,600,000. The current budget is $1.1
million, so if desired they could run the figures subtracting the
$1,100,000 current budget after talking with the budget people..

REP. BARDANOUVE suggested a decision could be made when there is
a formal hearing, where other projects could be included along
with the universities. That could be amended into the bill
because it will be there without being touched. HB 2 eliminates
the two university buildings. Commissioner Hutchinson thinks the
bill is fine the say it is.

ADJOURNMENT

Adjournment: The Committee adjourned at 2:25 p.m.

SEN. BOB HOCKETT, VICE-CHAIR

J JO LAHTI, Secretary

BH/JL
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DATE_ 2/ /9 =

RESOURCE INDEMNITY TRUST INTEREST ACCOUNTS JULY 1993

DNRC PROGRAMS
1993 Biennium

Water Renewable Reclamation &

Development Resources Development
30% 8% 46%
Begining Balance 1,503,783 30,960 1,217,349
Projected Revenues
RIT Interest 4,967,303 1,325,614 7,616,531
Coal Tax 437,270 437,270 0
State Owned Projects 410,000 0 0
Loan Repayments 1,113,993 131,344 0
Other Sources 50,000 0 0
Total Funds Available $8,482,349 $1,925,188  $8,833,880
Appropriation
Debt Service 1,229,964 380,231 0
DNRC 3,671,355 438,549 2,855,170
State Water Projects 891,000 - 0 0
Reserved Water Rights 0 0 603,591
State Lands 0 0 1,652,146
Water Courts 977,425 0 0
State Library 0 198,273 175,472
EQC 0 0 26,451
Pay Plan 206,508 43,370 308,753
Total Disbursements $6,976,252 $1,060,423 $5,621,583
Available Grant Funds $1,129,573 $648,574  $3,212,297
Water Storage $376,524 $216,191
TOTAL AVAILABLE FOR WD & RRD GRANTS $1,778,147
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DEPARTMENT OF ADMINISTRATION wp LB 5 P St s

DIRECTOR'S OFFICE

STAN STEPHENS, GOVERNOR MITCHELL BUILDING

HELENA, MONTANA 59620

TO: Agencies with Major LRBP Projects

FROM: Bob Marks, Director
Department of Administration

DATE: July 6, 1992

SUBJECT: LRBP

In response to a recent Legislative request, I have included
information on all the major Long Range Building Program projects
being administered by the Department. The material includes
anticipated expenditures for planning (or construction) costs on
a monthly basis, the anticipated timeframe for the sale of bonds
for each project with the associated debt service requirements
staggered to show the effects of delaying each project 1 to 2
years, and the projected operational costs for each facility. As
you can see, each building has unique needs and collectively these
needs have a significant short-term, and long-term, impact on the
General Fund. As an example of the impact of delaying projects for
1 to 2 years, the last page of this submission includes the fiscal
year impact of delays in the Men's Prison and the Women's
Correctional Center.

pb

Enclosures

“AN EQUAL OPPORTUNITY EMPLOYER"
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PROJECTED ANNUAL OPERATING COSTS

In conjunction with the costs of planning and construction, and the
retirement of bonds for these building projects, it 1is necessary
to consider the future operational costs in order to analyze the
complete fiscal impact to the State. As a result of these
projects, Agency operating budgets are anticipated to increase as
follows:

Estimated First Full FY
Proiject Operating Budget of Occupancy
*Men's Prison Expansion $6,600,000 96
*Women's Correctional Ctr. $1,600,000 96
(Current budget is
$1,100,000)
Montana Developmental Ctr. **($l,000;000) 96
Libby Armory S 10,000 95
Business Administration $ 583,000 97
Building, U of M
Engineering/Physical Sciences $ 289,000 97
Complex, MSU
*Eastern Montana Veterans' *%$2,700,000 95
Home
* Operating budget figure taken from "Major Long Range
Building Projects - Status™ as prepared by the

Legislative Fiscal Analyst on June 23, 1992, with
estimates submitted in the EPP. The remaining estimates
were submitted as part of the Agency's LRBP request,
presented by Agencies during the last regular session,
or estimated by the Architecture & Engineering Division.

* * Of the estimated $1,000,000 savings for the Montana
Developmental Center, approximately $400,000 is General
Fund. Also, of the estimated $2,700,000 additional
operational cests for the Eastern Montana Veterans' Home,
approximately $1,311,000 is from the General Fund.
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MAJOR EXPANSION. MONTANA STATE PRISON

LRBP Bonds
LRBP Cash (Planning)

—— - — —

520,238,245

Assumptions:

1)

Project was suspended 6-19-52 and will begin 7-20-52.

£AHIBIT
DATE_ 2/« / 2 &
HELRBP Hebosilc

S

2) When the LRBP funds are expended. a General Fund loan will be used to
pay the remaining design fees.
3) In April of 1993, 519,360,745 of bonds will be issued to pay for
construction and the General Fund loan will be repaid.
Capital General
Project Name Projects Fund Fund Balance
Appropriation 877.505.00
Expended thru May 92 186.323.37 691.,176.63
Amount Expended - June 52 28,767.75 662.408.84
Projected Expenditures - FYE 52 56,876.24 605,332.50
Projected Expenditures - July 52 55,240.G0 550.252.50
Projected Expenditures - Aug 92 312,610.60 237,682.30
Projected Expenditures - Sept 92 169,610.0C 68,072.50
Projected Expenditures - Oct 92 68.072.50 0.00
Appropriation 0.0C
Projected Expenditures - Oct 92 10.537.50 (106,537.30
Projected Expenditures - Nov 92 58,110.00 (108,647.50)
Projected Expenditures - Dec 92 36,610.00 {195.257.50)
Projected Expenditures - Jan 93 66,610.0 (261.867.50)
Projected Expenditures - Feb 93 66,610.00 (328,477.50)
Projected Expenditures - Mar 93 75,910.00 (404,387.50)
Projected Expenditures - Apr 93 77,310.6C0 (481,697.50)
Bonds Issued - $19,360,745 Apr 93 ' 0.00
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Cash Flow
For the period: June 1992 thru April 1993
As of 07-01-92

APPRCPRIATION SUMMARY - WOMEN'S CORRECTIONAL CENTER, BILLINGS
$10.075,60C0C LRBP Bonds
Assumptions:
1) Project was suspended 6-19-92 and will begin 7-20-52.

2) The entire design fee is being funded through a Gemeral Fund loan
because no cash design fee was appropriated.

3} In April of 1593, 310,075,600 of bonds will be issued to pay for
construction and the General Fund loan will be repaid.
Capital General
Project Name Projects Fund Fund Balance
Appropriation .00
Expended thru May 92 91,750.9% (91.790.31)
Amcunt Expended - June 92 41.200.00 (132,99C.91)
Projected Expenditures - FYE 52 0.00 (132.990.91)
Projected Expenditures - July 92 1,000.00 (133,990.51)
Projected Expenditures - Aug 92 139.650.00 (273,640.591)
Projected Expenditures - Sept 92 119.400.0 {393.040.91)
Projected Expenditures - Gct 92 105,400.00 (502,440.91)
Projected Expenditures - Nov 92 79,050.00 (581,490.91)
Projected Expenditures - Dec 92 84,000.00 {(665,49G.91
Projected Expenditures - Jan 93 74,050.00 (739,540.91)
Projected Expenditures - Feb 93 8G,00C.00 {819.546.91)
Projected Expenditures - Mar 93 82,500.00 (502,040.91)
Projected Expenditures - Apr 93 32,000.00C (934,040.91)

Bonds Issued - $10,075,600 Apr 93 0.00
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Cash Flow
For the period: Jume 1532 thru April 1993
As of (7-01-52
APPROPRIATION SUMMARY - CONSOLIDATE DEVELOPMENTAL CENTER
$8,663.000 Revenue Bonds
Assumptions:

1) Project was suspended 6-15-92 and will begin 7-20-52.

2) The entire design fee is being funded through a General Fund loan
because no cash design fee was aporopriated.

3) 1In April of 1693, 33,000,000 of bonds will be issued to pav
construction costs for the first phase of work and any future design
costs. The General Fund loan will be repaid at this time.

4} In February of 1954, $5,0663,000 of bonds will be issued to pay for the
final construction phase.

Capital General
Project Name Projects Fund Fund Balance
appropriation C.CC
Expended thru May 52 .00 0.00
amount Expended - June 52 .00 .00
Projected Expenditures - FYE 52 .60 .00
Frojected Lkpcndluu res - July 52 0.00 .00
Projected Expenditures - Aug 52 33.00C.00 {33.000.00)
Projected Expenditures - Sept %2 36.,000.00 (69.006.00)
Projected Expenditures - Oct 352 42.,600.00 (111.600.00)
Projected Expenditures - Nov 952 19,400.00 {131,000.00)
Projected Ex pcndxuu es - Dec 392 73,060.00 (201,000.00)
Projected Expenditur - Jan 33 70,000.00 {271.000.00)
Projected Expenditures - Feb 93 70,000.00 (341,000.00)
Projected Expenditures - Mar 93 $3,0G60.0 (394,000.00)
Projected Expenditures - Apr 33 53,000.C (447,000.0C)
Bonds Issued - $3,0800,000 Apr 53 ¢.GC
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For the period: June 1952 thru April 1593

APPROPRIATION SUMMARY - LIBBY ARMORY

3 400,000 LRBP Bonds
827.G00 Federal Funds
$1.227,0C0 Total
Assumptions:

1) Project was suspended 6-15-92 and will begin 7-20-52.

2} The entire design fee and construction is being funded by a General
Fund loan until bonds are issued.

3) In April of 1593, 3400,000 of bonds will be issued and the Gemeral Fund
loan will be repaid.

- — s - ——— T —— — — . " o " - - —— — - —— — o — ——— " —— - . ] — — "8 ——— > = S

Capital General
Project Name Projects Fund Fund Balance
Appropriation .00

.00
Expended thru May 92 .00 C.CC
Amount Expended - June 92 6.00 ¢.0C
Projected Expenditures - FYE 92 .G0 .00
Projected Expenditures - July 92 2,240.00 (2,240.00)
Projected Expenditures - Aug 92 6.300.00 (3,040.00)
Projected Expenditures - Sept 92 15,000.0 {(24,040.00)
Projected Expenditures - Qct 92 26.000.00 {50.040.00)
Projected Expenditures - Nov 92 39,250.00 (89,250.00)
Projected Expenditures - Dec 92 36.250.00 (125,540.00)
Projected Expenditures - Jan 93 58.250.00 {(183,790.00C)
Projected Expenditures - Feb 93 33.000.00 (213,730.00)
Projected Expenditures - Mar 93 25,3000.00 (238,7%0.00)
Projected Expenditures - Apr 93 24,000.00 (262,79GC.00)
Bonds Issued - $430,000 Apr 93 ' .00



EXHIBIT—
DATE__Z7./% ’ ,‘ZL‘ _

$13.022.975 LRBP Bonds
604,705 LRBP Cash (Planning)
1,858,320 Private
315,486,000 Total

Assumptions:
1) Project was suspended 6-19-92 and will begin 7-20-52
2) When CPF plamnning funds are expended. Higher Education Funds will be
used to pay the remaining design fees.
3) The project design will be complete in Mav 1953. Bonds will be
issued after private funds have been raised.
&) In May of 1994, $13,022.9735 of bonds will be issued.
Capital Higher Ed
Project Name Projects Fund Funds Balance
Appropriation 604,705.G0
Expended thru May 52 41.976.92 562.723.08
Amount Expended - June 92 129,419.13 433.,308.55
Projected Expenditures - FYE 952 .00 433.308.55
Projected Expenditures - July 92 28,70G.00 404.608.55
Projected Expenditures - Aug 92 129.3571.00 275.037.95
Frojected Expenditures - Sept 92 71.060.0¢0 204.037.95
Frojected Expenditures - Gct 92 69.000.00 135.037.95
Projected Expenditures - Nov 92 52.,00G.00 43.037.55
Projected Expenditures - Dec 92 43.037.95 (0.00)
Appropriation 1,858,320.8
Projected Expenditures - Dec 52 48,962.05 1,805.357.35
Projected Expenditures - Jan 353 92,30CC.00 1,717.357.95
Projected Expenditures - Feb 93 92,00C.00 1,625.357.95
Projected Expenditurses - Mar 93 62.000.00 1.563.357.95
Projected Expenditures - Apr 33 30,000.00 1.533.357.95

Bonds Issued - $13,022,975 May 54
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EXHIBIT __2—

DATE_ /" /¥ 2
/ T oS - p
HBL //-? s J O/«’_'lé L

APPROPRIATION SUMMARY - ENGINEERING/PHYSICAL SCIENCES COMPLEX. MSU

318,5401.51¢ LRBP Bonds
1,165,290 LRBP Cast (Planning)
2,301,200 Private
367,000 General Fund
522,235,000 Total

Assumptions:
1) Project was suspended 6-19-92 and will begin 7-20-52.
2} When CPF planning funds are expended. Higher Education Funds will be
used to pay the remaining design fees.
3) The project design will be complete in May 1993. Bonds will be
issued after private funds have been raised.
4) In May of 1594, 518,401.310 of bonds will be issued.
Capital Higher Ea
Project Name Projects Fund runds Balance
Appropriation 1,165,230.60
Expended thru May 52 329.586.77 835,383.23
Amount Expended - June 92 53.733.08 781.,520.15
Projected Expenditures - FYE 52 68,994 .43 712.525.72
Projected Expenditures - July 92 75.500.00 633.025.72
Projected Expenditures - Aug 52 1381.3386.00 531.525.72
Projected Expenditures - Sept 32 143,0060.060 388,525.72
Projected Expenditures - Oct 52 168.000.G0 283.525.72
Projected Expenditures - Nov 92 108.,00GC.0C ) 172.525.72
Projected Expenditures - Dec 92 168.,000.0C 64.525.72
Projected Expenditcures - Jan 93 64,525.72 .60
Appropriation 2,301.20G.0C
Projected Expenditures - Jan 9 43.474.28 2.257,725.72
Projected Expenditures - Feb 93 108.038G.3G0 2,149,725.72
Projected Expenditures - Mar 93 138,000.C0 2,041,725.72
Projected Expenditures - Apr 393 75.000.0C 1,566.725.72
Bonds Issued - $18,401,510 May 94
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