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MINUTES OF THE MEETING
W\GRICULTURE, LIVESTOCK & IRRIGATION COMMITTEE
50TH LEGISLATIVE SESSION
HOUSE OF REPRESENTATIVES

April 1, 1987

The meeting of the Agriculture, Livestock & Irrigation
Committee was called to order by Chairman Rep. Duane W.
Compton on April 1, 1987, at 12:10 p.m. in Room 317 of the
State Capitol,

ROLL CALL: Committee members excused were Reps. Paul
Rapp-Svrcek and Leo A. Giacometto. Committee members absent
were Reps. Bud Campbell, Harriet Hayne, and Orval Ellison.

CONSIDERATION OF SENATE JOINT RESOLUTION NO. 15: "A joint
resolution cf the Senate and the House of Representatives of
the State of Montana urging Congress to restore financial
stability to the Farm Credit System",

Sen. H.S. "Swede" Hammond, District No. 9, Phillips County,
sponsor, introduced the Resolution. He told the committee
there was legislation in both the House and Senate in
Washington D.C. dealing with the Farm Credit System and the
Senate will be voting in April.

As background, he told the committee the Milk River PCA was
closed and *~he farmers and ranchers lost $3,500,000 in B

stock. Th 3lendive PCA was also closed and approximately
$3,500,000 in B stock was lost. The Missoula office, along
with its seven branches, were also <closed and about
$5,500,000 in B stock was forfeited. There is only one

other PCA that has been clcsed wherein the borrowers lost
their B stock and that was in the state of Washington.
Those 1in Nebraska were refunded. Sen. Hammond said he
believed it to be a moral issue and the B stocks could be
returnecd *o the farmers and ranchers in the state of Montana
if ther +ill fund the Farm Credit System. The Farm Credit

System w11l not be funded until the $3,000,000,000 already
in the 3vstem is used up. The PCAs who had made the pay-
ments :I:r the Federal Land Banks are now holding their money

in the iccal PCAs and it is no longer going to the district
banking systems. This money is all tied up and the Federal
Land Banks are in trouble and a lot of people are starting
to run from them. It is obvious to Congress that something
must be done as the $3,000,000,000 is frozen and the Federal
Land Banks have no access to it. He said that if the Land
Banks should go down, there would be untold problems as far
as the economy in Montana is concerned.
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Sen. Hammond has talked to Marlenee's office and Melcher's ™"
office and they have given suggestions that could be includ-

ed in the Resolution as they are very much in favor of our
doing this. This could mean $13,500,000 to the state of
Montana for the farmers and ranchers. He urged the commit-
tee to concur in the Resolution.

PROPONENTS : Rep. Loren Jenkins spoke in favor of the
Resolution.

There were no opponents.

Chairman Compton called for questions from the committee.
There were no questions.

Sen. Hammond closed.

EXECUTIVE ACTION:

Rep. Loren Jenkins CONCURRED IN Senate Joint Resolution No.
15. Representative Gene DeMars seconded.

Chairman Compton called for discussion. There was no
discussion. The question was called.

The committee CONCURRED IN Senate Joint Resolution No. 15.
Reps . Rapp-Svrcek and Giacometto left their votes and also
CONCURRED IN Senate Joint Resolution No. 15.

ADJOURNMENT: There being no further business to come before
the committee, the hearing was adjourned at 12:25 p.m.
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Rep. Duane W. Compton, Chairman
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DAILY ROLL CALL
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Date Qzﬁ/\«é [ /SF7
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NAME PRESENT | ABSENT | EXCUSED |
Rep. Duane Carpton, Chairman v
Rep. Loren Jenkins, Vice Chairman v
Rep. Bob Bachini v
Rep. Bud Campbell v
Rep. Dorothy Cody v
Rep. Richard Corne' v’
Rep. Gene DeMars v
Rep. Orval Ellison v
Rep. Leo Giacametto v
Rep. Marian Hanson o
Rep. Harriet Hayne v
Rep. Gay Holliday v
Rep. Vernon Keller v
Rep. Francis Koehnke v
Rep. John Patterson v
Rep. Bing Poff v
Rep. Paul Rapp-Svrcek hd
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STANDING COMMITTEE REPORT

APril 1. 19 7
Mr. Speaker: We, the committee on i stbtstiaadit
report _ SSATE JOIuT RLSLUTIM M. 15
L do pass ™ be concurred in I as amended
U] do not pass ] benotconcurredin ] statement of intent attached
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ADDITIONAL SPONSORS FOR SENATE JOINT RESOLUTION NO. 15

Introduced -y Hammonds and Others. A Joint Resolution urging

Congress to> restore financial stability to the Farm Credit System.
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ADDITIONAL SPONSORS FOR SENATE JOINT RESOLUTION NO. 15
Introduceé by Hammonds and Others. A Joint Resolution urging

Congress to restore financial stability to the Farm Credit System.
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ADDITIONAL SP0ONSORS FOR SENATE JOINT RESOLUTION NO. 15
Introduced b5y Hammonds and Others. A Joint Resolution urging

Congress to restore financial stability to the Farm Credit System.




ADDITIONAL SPONSORS FOR SENATE JOINT RESOLUTION NO. 15
Introduced by Hammonds and Others. A Joint Resolution urging

- Congress to restore financial stability to the Farm Credit System.
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