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DO PASS. REPORT ADOPTED.
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A BILL FOR AN ACT ENTITLED: "“AN ACT REPEALING THE ANNUAL
AUDIT REQUIREMENT FOR THE AGRICULTURAL LOAN AUTHORITY; AND

REPEARLING SECTICN 80-12-401, MCA."

BE IT ENACTED BY THE LEGTSLATURE OF THE STATE OF MONTANA:
NEW SECTION. Section 1. Repealer. Section 80-12-401,

MCA, is repealed.

-End-
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STATE OF MONTANA - FISCAL NOTE
Form BD-15
In compliance with a written request, there is hereby submitted a Fiscal Note for SBO155, as introduced.

DESCRIPTION OF PROPOSED LEGISLATION:

This bill repeals the annual audit requirement for the agricultural loan authority.

ASSUMPTIONS :

1. Montana Agricultural Loan Authority (MALA) and Beginning Farm Loan Program will remain inactive or enabling statutes

will be repealed. Therefore there will be no resulting bond issuance or other activities.

The legislative auditor will include the MALA as a part of the Department of Agriculture’s audit at no additional
expense.

2.

FISCAL IMPACT:

No fiscal impact.

[-2H-F/ L. Qergesom 115y
ROD" SUNDSTED, BUDGET DIRECTOR DATE GREG JERGESON, PRIMARY $PONSOR " DATE
Office of Budget and Program Planning
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Fiscal Note for SB{155. as introduced
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5 A BILL FOR AN ACT ENTITLED: “AN ACT REPEALING THE ANNUAL

6 AUDIT REQUIREMENT FOR THE AGRICULTURAL LOAN AUTHORITY; AND

7 REPEALING SECTION 80-12-401, MCA."
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9 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

10 NEW SECTION. Section 1. Repealer. Section 80-12-401,

11 MCA, iz repealed.
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7 AUDIT REQUIREMENT FOR THE AGRICULTURAL LOAN AGTHORITY: AND
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10 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

11 NEW SECTICN. Section 1. Repealer. Section 80-12-401,
12 MCA, is repealed.
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