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‘Z'/ BILL No. / == 7

INTRODUCED BY

A BILL FOR AN ACT ENTITLED: "AN ACT REVISING THE LAW
RELATING TO REDEMPTION OQF REAL PROPERTY AFTER A MORTGAGE
FORECLOSURE SALE; CHANGING THE RATE OF INTEREST THAT ACCRUES
ON REDEMPTION; PROVIDING FOR RECOVERY OF REASONABLE REPAIR
AND MAINTENANCE EXPENSES PAID BY A PURCHASER AT A SHERIFF'S
SALE; AND AMENDING SECTIONS 25-13-802, 25-13-803, 25-13-804,

25-13-805, AND 25-13-822, MCA."

BE IT ENACTED BY THE LEGISLATURE OF TEE STATE OF MONTANA:
Section 1. sSection 25-13-802, MCA, is amended to read:
"25-13-802. Time for redemption —— amount to be paid.

The judgment debtor or redemptioner may redeem the property

from the purchaser any time within 1 year after the sale on

paying the purchaser:
(1} the amount of his purchase with #2~of-i%-per-month

therean-—tn-—-addition interest at a rate established by the

judgment in the acrion that led to the execution sale, up to

the time of redemption;

{2) the amcunt of any assessment or taxes which the
purchaser may have paid thereon after purchase and interest
cn such amount; and

{3} the amount of any repairs, maintenance expenses, or
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other expenditures that the purchaser may reasonably have

made after purchase for the maintenance or full use of the

property, with interest on the amounts from the date of

expenditure; and

+37(4) 1if the purchaser be is also a creditor having a
prior lien to that of the redemptioner other than the
judgment under which such purchase was made, the amount of

such lien with lnterest."”

Section 2. Section 25-13-803, MCA, is amended to read:

"26-13-803., Subsequent redemptions —— when permitted,
amount paid. (1) If property be so redeemed by a
redemptioner, another redemptioner may, within 60 days after
the last redemption, again redeem it from the last
redemptioner on paying the sum on such last redemption with
interest thereon at the rate ef=-ij--of--ik--per-—-monch——in

addition established by the judgment in the action that led

t0 the execution sale, the amcunt of any assessment or taxes

which the last redemptioner may have paid thereon after the
redemption by him with like interest on such amount, and the
amount of any liens held by the said last redempticner prior
to his own, with interest; but the judgment under which the
property was so scld need not be sc paid as a 1lien. The
properly may be again, and as often as any redemptioner is
sa disposed, redeemsd from any previous redemptioner, within

60 days atter the last redempricn, on paying the sum paid on

—2- INTRODUCED BILL

HB 739
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the last previous redemption with interest thereon at the

rate of--iF2-of-i%-per-menth established by the judgment in

the action that led tc the execution sale, the amount of any

assessment or taxes which the last previcus redempticner
pald after the redemption by him with like interest thereon,
and the amount of any liens, other than the judgment under
which the property was sold, held by the last redemptiocner
previous to his own, with like interest,

(2) If <he judgment debtor or the judgment debtor's
spouse redeem, the judgment debtor or the spouse must make
the same payments as are required to effect a redemption by
a redemptioner."

Section 3. section 25-13-804, MCA, is amended to read:

"25-13-804. Redemption by stockholder or corporation.
(1} If a stockholder of a corporaticon redeems, the
corporation, within 1 year after the date of sale, may
redeem by paying to the redemptioner ocr the sheriff for his
benefit the amount paid to effect the redemption, with
interest thereorn at the raze oaf--it/2--of--i%--per-month

established by the judgment in :the action that led to the

execution sale from the date of redemption until the date of
such payment, together with any taxes or assessments that
may have been paid by the redemptioner, with 1like interest
therecon.

{2) When a stockholder redeems, any other stockholder

-3-
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or stockholders may, at any time after such redemption and
within 60 days after the expiration of 1 year from the date
of sale, contribute to the redemption by paying to the
redeeming stockholder or depositing with the sheriff for his
benefit a sum which bears the same proportion to the amount
necessary to redeem which the number of shares owned by such
contributing stockholder or stockholders bears to the number
of shares of such corporation outstanding, with interest on
such sum from the date of redemption until the date of
contribution at the rate of-if2-sf-id-per-monkh established

by the judgment in the action that led to the execution

sale, together with a like proporticn of the taxes or
assessments paid by such redeeming stockholder, with like
interest thereon; and if the corpcration does not redeem the
property within the time and in the manner and form as
aforesald, the said redeeming and contributing stockholders
snall be entitled to receive a sherlff's deed for such
property so redeemed and shall succeed to “he said property
as tenants in common in such propertions, respectively, as
they shall respectively pay or contribute to such redemption
as aforesaid. The redeeming or contributing stockholder
shall, in all cases when applying to redeem or contribute as
aforesaid, present an affidavit setting forth the number of
shares of stock owned by him and, to the best of his

knowliedge, the number of shares of stock of the corporation

- -
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outstanding."

Section 4. sSection 25-13-805, MCA, is amended to read:

"25-13-805. Redemption by debtor from spouse. If the
spouse of a judgment debtor redeem, the judgment debtor,
within 1 year after the date of sale, may redeem by paying
the spouse or the spouse's successocrs in  interest or the
sheriff for the benefit of the spouse or the successors in
interest of the spcuse the amount paid to effect the
redemption, with interest therecn at the rate of-i/2-of-1%

per-month established by the judgment in the action that led

to the executicn sale from the date of redemption until the

date of such payment, together with any taxes or assessments
that may have been paid by the spouse or the successors in
interest of the spouse, with like interest therecon."

Section 5. Section 25-13-822, MCA, is amended to read:

"25-13-822. Rents and profits during redemption period,
accounting. (1) The purchaser, from the time of the sale
until a4 redemption, and a redemptioner, from the time of his
redemption until another redemption, are entitled to receive
from the tenant in possession the rents of the property sold
or the value of the use and occupation thereof. But when any
rents or profits have been received by the judgment creditor
or purchaser or his or their assigns from the property thus
sold preceding such redemption, the amount ¢f such rents and

profits shall be a credit upon the redemption money to be
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paid. The creditc for rents and profits must be net of all

payments made under 25-13-802(2) and (3).

(2) IE the redemptioner or judgment debtor, before the
expiration of the time allowed for such redemption, demands
in writing of such purchaser or creditor or his assigns a
written and verified statement of the amount of such rents
and profits thus received, the period for redemption is
extended 5 days after such sworn statement is given by such
purchaser or his assigns to such redemptioner or debtor. If
such purchaser or his assigns shall, for a pericd of 1 month
from and after such demand, fail or refuse to give such
statement, such redemptioner cor debtor may bring an action
in any court of competent Jurisdiction to compel an
accounting and disclosure of such rents and profits, and
until 15 days from and after the final determination of such
action, the right of redemption 1is extended to such
redemptioner or debtor."

-End-~
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APPROVED BY COMM. ON BUSINESS
AND ECONOMIC DEVELOPMENT

5  BILL NO. 757

INTRODUCED BY Y

A BILL FOR AN ACT ENTITLED: “AN ACT REVISING THE LAW
RELATING TO REDEMPTION OF REAL PROPERTY AFTER A MORTGAGE
FORECLOSURE SALE; CHANGING THE RATE OF INTEREST THAT ACCRUES
ON REDEMPTION; PROVIDING FOR RECOVERY OF REASONABLE REPAIR
AND MAINTENANCE EXPENSES PAID BY A PURCHASER AT A SHERIFF'S
SALE; AND AMENDING SECTIONS 25-13-802, 25-13-803, 25-13-804,

25-13-805, AND 25-13-822, MCA."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section 1. Section 25-13-802, MCA, is amended to read:
"25-13-802. Time for redemption —— amount Lo be paid.

The judgment debtor or redemptioner may redeem the property

from the purchaser any time wikthin 1 year after the sale on

paying the purchaser:
{1) the amount of his purchase with iy/2-ef-i%-per-month

thereon--in--additton interest at a rate established by the

judgment in the action that led to the execution sale, up to

the time of redemption;
(2} the amount of any assessment or taxes which the
purchaser may have paid thereon after purchase and interest

on such amount; and

{(3) the amount of any repairs, maintenance expenses, or
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other expenditures that the purchaser may reasonably have

made after purchase for the maintenance or full use cf the

property, with interest on the amounts from the date of

expenditure; and

€3%(4) if the purchaser be is also a creditor having a
prior lien to that of the redemptioner other than the
judgment under which such purchase was made, the amount of
such lien with interest.™

Section 2. section 25-13-803, MCA, is amended to read:

"25-13-803. Subsequent redemptions -- when permitted,
amount paid, (1) If property be so redeemed by a
redemptioner, another redempticner may, within 60 days after
the last redemption, again redeem it from the last
redemptioner on paying the sum on such last redemption with
interest thereon at the rate of--1/2--ef--i%--per-—month--in

additton established by the judgment in the action that led

to the execution sale, the amount of any assessment or taxes

which the last redemptioner may have paid thereon after the
redemption by him with like interest on such amount, and the
amount of any liens held by the said last redemptioner prior
to his own, with interest; but the judgment under which the
property was so scld need not be so paid as a lien. The
property may be again, and as ocften as any redemptioner is
53 disposed, redeemed from any previous redemptioner, within

60 days after the last redempticn, on paying the sum paid on

. SECOND READING

HG8 739
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the last previous redemption with interest thereon at the

rate of--1/7-of-ik-per-menth established by the judgment in

the action that led to the execution sale, the amount of any

assessment or taxes which the last previous redemptioner
paid after the redemption by him with like interest thereon,
and the amount of any liens, other than the judgment under
which the property was sold, held by the last redemptioner
previous to his own, with like interest.

(2) 1f the judgment debtor or the judgment debtor's
spouse redeem, the judgment debtor or the spouse must make
the same payments as are required to effect a redemption by

a redemptioner.”

Section 3. Section 25-13-804, MCA, is amended to read:

"25-13-804. Redemption by stockholder or corporation.
(1) If a stockhelder of a corporaticon redeems, the
corporation, within 1 year after the date c¢f sale, may
redeem by paying to the redemptioner or the sheriff Eor his
benefit the amount paid to effect the redemption, with
interest thereon at the rate eof--17/2--of-~if%--per—-menta

established by the judgment in the action that led to the

execution sale from the date of redempticn until the date of
such payment, together with any taxes or assessments that
may have been paid by the redemptioner, with like interest
thereon.

(2) When a stockholder redeems, any other stockholder

—3—
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or stockholders may, at any time after such redemption and
within 60 days after the expiration of 1 year from the date
of sale, contribute to the redemption by paying to the
redeeming stockholder or depositing with the sheriff for his
benefit a sum which bears the same propeortion to the amount
necessary to redeem which the number of shares owned by such
contributing stockhclder or stockholders bears to the number
of shares of such corporation outstanding, with interest on
such sum from the date of redemption until the date of
contribution at the rate ef-iF2-of-i%—per-menth established

by the judgment in the action that led to the execution

sale, together with a 1like proportion of the taxes or
assessments paid by such redeeming stockholder, with like
interest thereon; and if the corporation does not redeem the
property within the time and in the manner and form as
aforesaid, the said redeeming and contributing stockholders
shall be entitled to receive a sheriff's deed for such
property so redeemed and shall succeed to the said property
as tenpants in common in such proportions, respectively, as
they shall respectively pay or contribute to such redemption
as aforesaid. The redeeming or contributing stockholder
shall, in all cases when applying to redeem or contribute as
aforesaid, present an affidavit setting forth the number of
shares of stock owned by him and, to the best of his

knowledge, the number of shares of stock of the corporation
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outstanding."”

Section 4. section 25-13-805, MCA, is amended to read:

"25-13-805. Redemption by debtor from spouse. If the
spouse of a judgment debtor redeem, the Jjudgment debtor,
within 1 vyear after the date of sale, may redeem by paying
the spouse or the spouse’'s successors in interest or the
sheriff for the benefit of the spouse or the successors in
interest of the spouse the amount paid to effect the
redemption, with interest thereon at the rate of-i/2-of-i%

per-menth established by the judgment in the action that led

to the execution sale from the date of redemption until the

date of such payment, together with any taxes or assessments
that may have been paid by the spouse or the successors in
interest of the spouse, with like interest thereon."”

Section 5. sSection 25-13-822, MCA, is amended to read:

“25-13-822. Rents and profits during redemption period,
accounting. (1) The purchaser, from the time of the sale
until a redemption, and a redemptioner, from the time of his
redemption until another redemption, are entitled to reaceive
from the tenant in possession the rents of the property sold
or the value of the use and occupation thereof. But when any
rents or profits have been received by the judgment creditor
or purchaser or his or their assigns from the property thus
sold preceding such redemption, the amount of such rents and

profits shall be a credit upon the redemption money to be

-5
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paid. The credit for rents and profits must be net of all

payments made under 25-13-802{2) and (3).

(2) If the redemptioner or judgment debtor, before the
expiration of the time allowed for such redemption, demands
in writing of such purchaser or creditor or his assigns a
written and verified statement of the amount of such rents
and profits thus received, the period for redemption 1is
extended 5 days after such sworn statement is given by such
purchaser or his assigns to such redemptioner or debtor. If
such purchaser or his assigns shall, for a period of 1 month
from and after such demand, Ffail or refuse to give such
statement, such redemptioner or debtor may bring an action
in any court of competent Jjurisdiction to compel an
accounting and disclosure of such rents and profits, and
until 15 days from and after the final determination of such
action, the right of redemption 1is extended to such
redemptioner or debtor.®

-End-
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HOUSE BILL NO. 739
INTRODUCED BY J. RICE
A BILL FOR AN ACT ENTITLED: "AN ACT REVISING THE LAW

RELATING TO REDEMPTION OF REAL PROPERTY AFTER A MORTGAGE
FORECLOSURE SALE; CHANGING THE RATE OF INTEREST THAT ACCRUES
ON REDEMPTIONM; PROVIDING FOR RECOVERY OF REASONABLE HREPAIR
AND MAINTENANCE EXPENSES PAID BY A PURCHASER AT A SHERIFF'S
SALE; AND AMENDING SECTIONS 25-13-802, 25-13-803, 25-13-804,

25-13-805, AND 25-13-822, MCA."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONWTANA:
Section 1. Section 25-13-802, MCA, is amended to read:
"25-13-802. Time for redemption — amount to be paid.

The judgment debtor or redemptioner may redeem the property

from the purchaser any time within 1 year after the sale on

paying the purchaser:
(1) the amount of his purchase with i7/2-of-1%-per-month

thereon--in--addieton interest at z rate established by the

judgment 1n the action that led to the execution sale, up to

the time of redemption;

(2) the amount of any assessment or taxes which the
purchaser may have paid thereon after purchase and interest
on such amount; and

{3) the amount of any repairs, maintenance expenses, or
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other expenditures that the purchaser may reasonably have

made after purchase for the maintenance or-fuil-use of the

property, with interest on the amounts from the date of

expenditure; and

+33(4) if the purchaser be is also a creditor having a
prior lien to that of the redemptioner other than the
judgment under which such purchase was made, the amount of

such lien with interest.”

Section 2. section 25-13-803, MCA, is amended to read:

"25-13-803. Subsequent redemptions -- when permitted,
amount paid. {1) If property be so redeemed by a
redemptioner, another redemptioner may, within 60 days after
the last redemption, again redeem it from the last
redempticner on paying the sum cn such last redemption with
interest thereon at the rate ef--i/2--ef--ik--per--month--in

addition established by the judgment in the action that led

to the execution sale, the amount of any assessment or taxes

which the last redemptioner may have paid thereon after the
redemption by him with like interest on such amount, and the
amount of any liens held by the said last redemptioner prior
to his own, with interest; but the judgment under which the
property was so sold need not be so paid as a lien. The
property may be again, and as often as any redemptioner is
so dispcsed, redeemed from any previcus redemptioner, within

60 days atter the last redemption, on paying the sum paid on

-2- HB 739
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the last previous redemption with interest thereon at the

rate of--172-of-ig-per-month established by the judgment in

the action that led to the execution sale, the amount of any

assessment or taxes which the last previous redemptioner
paid after the redemption by him with like interest thereon,
and the amount of any liens, other than the judgment under
which the property was sold, held by the last redemptioner
previous to his own, with like interest.

{2y If the judgment debtor or the judgment debtor's
spouse redeem, the judgment debtor or the spouse must make
the same payments as are required to effect a redemption by
a redemptioner."”

Section 3. Ssecticn 25-13-804, MCA, is amended to read:

"25-13-804. Redesmption by stockholder or corporation.
{1} If a stockholder of a corporation redeems, the
corporation, within 1 year after the date of sale, mnmay
redeem by paying to the redemptioner or the sheriff for his
benefit the amount paid to effect the redemption, with
interest thereon at the rate of--iy2--of--i%--per-moneh

established by the judgment in the action that led to the

execution sale from the date of redemption until the date of
such payment, together with any taxes or assessments that
may have been paid by the redemptioner, with 1like interest

thereon.

(2) When a stockholder redeems, any ather stockholder
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or stockholders may, at any time after such redemption and
within 60 days after the expiration of 1 year from the date
of sale, contribute to the redemption by paying to the
redeeming stockholder or depositing with the sheriff for his
benefit a sum which bears the same proportion te the amount
necessary to redeem which the number of shares owned by such
contributing stockholder or stockhclders bears to the number
of shares of such corporation cutstanding, with interest on
such sum from the date of redemption until the date of
contribution at the rate of-if2-of-i¥¢-per-menth established

by the Jjudgment in the action that led to the execution

sale, together with a like proportion of the taxes or
assessments paid by such redeeming stockholder, with like
interest thereon; and if the corporation does not redeem the
property within the time and in the manner and form as
aforesaid, the said redeeming and contributing stockholders
shall be entitled to receive a sheriff's deed Ffor such
property so redeemed and shall succeed to the said property
as tenants in common in such proportions, respectively, as
they shall respectively pay or contribute to such redemption
as aforesaid. The redeeming or contributing stockholder
shall, in all cases when applying to redeem or contribute as
aforesaid, present an affidavit setting forth the number of
shares of stock owned by him and, to the best of his

knowledge, the number of shares of stock of the corporation

—4- HB 739
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outstanding."

Section 4. section 25-13-805, MCA, is amended to read:

"25-13-B05. Redemption by debtor from spouse. If the
spouse of a judgment debtor redeem, the judgment debtor,
within 1 year after the date of sale, may redeem by paying
the spouse or the spouse's successors in interest or the
sheriff for the benefit of the spouse or the successors in
interest of the spouse the amount paid tc effect the
redemption, with interest thereon at the rate ef-1/2-of-1%

per-month established by the judgment in the action that led

to the execution sale from the date of redemption until the

date of such payment, together with any taxes or assessments
that may have been paid by the spouse or the successors in
interest of the spouse, with like interest thereon.*®

Section 5. Section 25-13-822, MCA, is amended to read:

"25-13-822. Rents and profits during redemption period,
accounting. (1) The purchaser, from the time of the sale
until a redemption, and a redemptioner, from the time of his
redemption until another redemption, are entitled to receive
from the tenant in possession the rents of the property sold
or the value of the use and occupation therecof. But when any
rents or profits have been received by the judgment creditor
or purchaser or his or their assigns from the property thus
sold preceding such redempticn, the amount of such rents and

profits shall be a credit upon the redemption money to be
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paid. The credit for rents and profits must be net of all

payments made under 25-13-802(2) and (3).

(2) 1If the redemptioner or judgment debtor, before the
expiration of the time allowed for such redemption, demands
in writing of such purchaser or creditor or his assiqgns a
written and verified statement of the amount of such rents
and profits thus received, the peried for redemption is
extended 5 days after such sworn statement is given by such
purchaser or his assigns to such redemptioner or debtor. If
such purchaser or his assigns shall, for a period of 1 month
from and after such demand, £fail or refuse to give such
statement, such redemptioner or debtor may bring an action
in any court of competent Jjurisdiction to compel an
accounting and discloesure of such rents and profits, and
until 15 days from and after the final determination of such
action, the right of redemption is extended to such
redemptioner or debtor."

-End-
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SENATE STANDING COMMITTEE REPORT

Page 1 of 1
March 26, 1991

MR. PRESIDENT;:
We, your committee on Bueiness and Industry having had under
consideration House Bill No. 739 (third reading copy -~ blue),

respectfully report that House Bill No., 739 be amended and as so
amended be concurred in:

1. Title, lines S and 6.
Strike: "AFTER" on line 5% through "SALE" on line 6

2. Page 6, lines 1 and 2.

Strike: "The"™ on line 1 through "(3)" on line 2

Insert: "Any payments made under 25-13-802(2) and (3) must be
subtracted from the credit for rents and profits”

Signed:

N
?fpﬂ “JﬁD/W Lynch,” Chairman.

Joq 3 -26-7

‘éﬁyﬁ.'Coord.

Sec. of Senate

SENATE
HE 739
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1 HOUSE BILL KO, 739 1 other expenditures that the purchaser may reasonably have
2 INTRODUCED 8Y J. RICE 2 made after purchase for the maintenance er-fuii-use of the
3 3 property, with interest on the amounts from the date of
4 A BILL FOR AN ACT ENTITLED: "AN ACT REVISING THE LAW 4 expenditure; and

S RELATING TO REDEMPTION OF REAL PROPERTY AFPER-A-MORTIGAGE E t3¥(4) if the purchaser be is also a creditor having a

6 POREEEOSHRE-SARE; CHANGING THE RATE OF INTEREST THAT ACCRUES 6 prior lien to that of the redemptioner other than the

7 ON REDEMPTICON; PROVIDING FOR RECOVERY OF REASONABLE REPAIR 7 judgment under which such purchase was made, the amount of

8 AND MAINTENANCE EXPENSES PAID BY A PURCHASER AT A SHERIFF'S 8 such lien with interest.”

9 SALE; AND AMENDING SECTIONS 25-13-802, 25-13-803, 25-13-804, 9 Section 2. Section 25-13-803, MCA, is amended to read:
10 25-13-805, AND 25-13-822, MCA." 10 »25-13-p03. Subsequent redewptions -- when permitted,
1 11 amount paid. (1) If property be so redeemed by a
12 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 12 redemptioner, another redemptioner may, within 60 days after
13 Section 1. Section 25-13-802, MCR, is amended to read: 13 the last redemption, again redeem it from the last
14 "25-13-802. Time for redemption -- amount to be paid. 14 redemptioner on paying the sum on such last redemption with
15 The judgment debtor or redemptioner may redeem the property i5 interest thereon at the rate of-——3/2-—af--i%-—per--month--in
i6 from the purchaser any time within 1 year after the sale on 16 additton established by the judgment ip the action that led
17 paying the purchaser: 17 to the execution sale, the amount of any assessment or taxes
18 {1) the amount of his purchase with :F2-sf-i%-per-menth 18 which the last redemptioner may have paid thereon after the
19 thereon——+n--addition interest at a rate established by the 19 redemption by him with like interest on such amount, and the
20 judgment in the action that led to the execution sale, up to 20 amount of any liens held by the said last redemptioner prior
21 the time of redemption: 21 to his own, with interest; but the judgment under which the
22 (2} the amount of any assessment or taxes whnich the 22 property was so sold need not be so paid as a 1lien. The
23 purchaser may have paid thereon after purchase and interest 23 property may be again, and as often as any redempticner is
24 on such amount; and 24 su disposed, redeemed from any previous redemptioner, within
25 {3) the amount of any repairs, maintenance expenses, Or 25 60 days atter the last redemption, on paying the sum paid on
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the last previous redemption with interest thereon at the

rate of--ij2-ef-i%-per-menth established by the judgment in

the action that led to the execution sale, the amount of any

assessment or taxes which the last previous redemptioner
paid after the redemption by him with like interest thereon,
and the amount of any liens, other than the judgment under
which the property was sold, held by the last redemptioner
previous to his own, with like interest.

(2) If the Jjudgment debtor or the judgment debtor's
spouse redeem, the judgment debtor or the spouse must makse
the same payments as are required to effect a redemption by
a redemptioner.”

Section 3. Section 25-13-804, MCA, is amended to read:

"25-13-804. Redemption by stockholder or corporation,
(1) If a stockholder of a corporation redeems, the
corporation, within 1 year after the date of sale, may
redeem by paying to the redemptioner or the sheriff for his
benefit the amount paid to effect the redemption, with
interest thereon at the rate eof--if2--eof--it%--per—-month

established by the judgment in the action that led to the

execution sale from the date of redemption until the date of
such payment, together with any taxes or assessments that
may have been paid by the redemptioner, with like interest
thereon.

(2 When a stockholder redeems, any other stockholder
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or stockholders may, at any time after such redemption and
within &0 days after the expiration of 1 year from the date
of sale, contribute to the redemption by paying to the
redeeming stockholder or depgsiting with the sheriff for his
benefit a sum which bears the same proportion to the amount
necessary to redeem which the number of shares cwned by such
contributing stockholder or stockholders bears to the number
of shares of such corperation outstanding, with interest on
such sum from the date of redemption until the date of
contribution at the rate s€-i/2-of-i%-per-month established

by the judgment in the action that led to the execution

sale, tegether with a 1like proportion of the taxes or
assessments paid by such redeeming stockholder, with like
interest thereon; and if the corpcration does not redeem the
property within the time and in the manner and form as
aforesaid, the said redeeming and contributing stockholders
shall be entitled to receive a sheriff's deed for such
property so redeemed and shall succeed to the said property
as tenants in common in such propertions, respectively, as
they shall respectively pay or contribute to such redemption
as aforesaid. The redeeming or contributing stockholder
shall, in all cases when applying to redeem or contribute as
aforesaid, present an affidavit setting forth the number of
shares of stock owned by him and, to the best of his

knowledge, the number of shares of stock of the corporaticon
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outstanding."

Section 4. section 25-13-805, MCA, is amended to read:

®25-13-805. Redemption by debtor from spouse. If the
spouse of a judgment debtor redeem, the judgment debtor,
within 1 vyear after the date of sale, may redeem by paying
the spouse or the spouse's successors in interest or the
sheriff Ffor the benefit of the spouse or the successors in
interest of the spouse the amount paid to effect the
redemption, with interest thereon at the rate of-if2-ecf-i%

per—-menth established by the judgment in the action that led

to the execution sale from the date of redemption until the

date of such payment, together with any taxes or assessments
that may have been paid by the spouse or the successors in
interest of the spouse, with like interest therecn.”

Saction 8. Section 25-13-B22, MCA, is amended to read:

"25-13-822. Rents and profits during redemption period,
accounting. (1) The purchaser, from the time of the sale
until a redemption, and a redemptioner, from the time of his
redemption until another redemption, are entitled to receive
from the tenant in possession the rents of the property sold
or the value of the use and occupation thereof. But when any
rents or profits have been received by the judgment creditor
or purchaser or his or their assigns from the property thus
sold preceding such redemption, the amount of such rents and

profits shall be a credit upon the redemption money to be
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paid. Phe--eredit——for-renta-and-profits-muse—be-—npet-of-aid

payments-made-under—-25-13-862¢{2y—and-{+3% ANY PAYMENTS MADE

UNDER 25-13-802(2) AND (3} MUST BE SUBTRACTED FROM THE

CREDIT FOR RENTS AKND PROFITS.

(2) If the redempticner or judgment debtor, before the
expiration of the time allowed for such redemption, demands
in writing of such purchaser or creditor or his assigns a
written and verified statement of the amount of such rents
and profits thus received, the period for redemption |is
extended S days after such sworn statement is given by such
purchaser or his assigns to such redemptioner or debtor. If
such purchaser or his assigns shall, for a period of 1 month
from and after such demand, fail or refuse to give such
statement, such redemptioner or debtor may bring an action
in any court of competent jurisdiction to compel an
accounting and disclosure of such rents and profits, and
until 15 days from and after the final determination of such
action, the right of redemption is extended to such
redemptioner or debtor."

-End-
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