HOUSE BILL NO. 158
INTRODUCED BY WANZENRIED, SQUIRES, DOWELL, DOLEZAL,

FOSTER, J. BROWN, O'KEEFE, CONNELLY
BY REQUEST OF THE PUBLIC EMPLOYEES' RETIREMENT BOARD

IN THE HOQUSE

JANUARY 12, 1991 INTRODUCED AND REFERRED TO COMMITTEE
ON STATE ADMINISTRATION.

JANUARY 14, 1991 FIRST READING.

JANUARY 22, 1991 COMMITTEE RECOMMEND BILL

DO PASS. REPORT ADOPTED.
POSTED ON CONSENT CALENDAR.
PRINTING REPORT.
JANUARY 23, 1991 CONSENT CALENDAR QUESTIONS & ANSWERS.
ON MOTION, TAKEN FROM CONSENT CALENDAR

AND REREFERRED TO COMMITTEE
ON STATE ADMINISTRATION.

FEBRUARY 7, 1991 COMMITTEE RECOMMEND BILL
DO PASS AS AMENDED. REPCORT ADOPTED.
- FEBRUARY 8, 1991 PRINTING REPORT.
FEBRUARY 9, 1991 SECOND READING, DO PASS.
FEBRUARY 11, 1991 ENGROSSING REPORT.
FEBRUARY 12, 1991 THIRD READING, PASSED.

AYES, 97; NOEsS, 0.
TRANSMITTED TO SENATE.
IN THE SENATE

FEBRUARY 13, 1991 INTRODUCED AND REFERRED TO COMMITTEE
ON STATE ADMINISTRATION.

FIRST READING.

MARCH 11, 1991 COMMITTEE RECOMMEND BILL BE
CONCURRED IN. REPORT ADOPTED.

POSTED ON CONSENT CALENDAR.



MARCH 13, 1991 CONSENT CALENDAR, QUESTIONS AND ANSWERS.

MARCHE 14, 1991 THIRD READING, CONCURRED IN.
AYES, 48; NOES, 0.

RETURNED TO HOUSE.
IN THE HOUSE

MARCH 15, 1991 RECEIVED FROM SENATE.

SENT TO ENROLLING.
MARCH 19, 1991 REPORTED CORRECTLY ENROLLED.
MARCH 20, 1991 SIGNED BY SPEAKER.

SIGNED BY PRESIDENT.

DELIVERED TC GOVERNOR.

MARCH 22, 1991 RETURNED T0 HOUSE FOR CLERICAL
CORRECTION.

SENT TO ENROLLING.

REPORTED CORRECTLY ENRCLLED.
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LOYEES' RETIREMENT BOAR

INTRODUCED BY

T .
BY REQUESTYSEtuE pUBLIC
Sg‘ b~

A BILL FOR AN ACT ENTITLED: "AN ACT REMOVING LIMITATIONS ON
THE AMOUNTS AVAILABLE FOR INVESTMENT IN SHORT- AND LONG-TERM
INVESTMENTS FROM THE PUBLIC EMPLOYEES', HIGHWAY PATROL
OFFICERS', SHERIFFS', AND GAME WARDENS' RETIREMENT SYSTEMS:;
AMENDING SECTIONS 19-3-602, 19-6-405, 19-7=-405, AND

19-8-403, MCA; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE."

BE IT.ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section 1. Section 19-3-602, MCA, is amended to read:
"19-3-602. Investment of fund. (1) The Eund shailit must

be invested by the state board of investments as part of the

tong-term--investment-fund unified investment fund described

in Title 17, chapter 6, part 2.

{2) ZInterest All income earned on any cash depestted-in
a-bank-by-the-state-treasurer-and tnesme-on or other assets
constituting a part of the fund ahai} must be paid into the
fund as received. Income;-of -whatever nature;-earned-sn-—-the
retirement~~fund--during——any--fiscei--year-in-excess -of-the
thterest-eredited-to-contributions-during-that -year—shail- be
retained-in-the-fund-as-a-reserve--againat -defictencies--in

itnterest-—earned--in—-other-years;-1osses-under-rnvestmentsy
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and-other—contingencieas”
Section 2. section 19-6-405, MCA, is amended to read:
"}9-6-405. TInvestment of retirement acceount fund. When
there--is-on-depestt-in-the-Montana-highway-patrot-officera?
retirement-~aceount-a-—aum-in-excess-of--5§257008087 ——the--exceas

witt (1) The fund must be invested by the board of

investments as part of the long-term-investment-fund-and-any
oE-the-acccuntflessfthan~S257686vin7ameuntfshaii—be—invested
by——the"fbcard——ef——investmentsffas——parc——of«the-shert—tcrm
investment-fund—-when- -so--directed--by--the--beard unified

investment fund described in Title 17, chapter &, part 2.

(z) All income earned on__any cash or other assets

constituting a part of the fund must be paid into the fund

as received.”
Section 3. Ssecticn 19-7-405, MCA, is amended to read:
*19-7-405%, Investment of account fund. Whenever-there
is-aver-$25;000-on-depesit-in-the-aceounty-that—amount- ~wiii

{1) The fund must be invested by the board of invesiments as

part of thc teng-term-investment—funds-Any-of-the-account-in
an--gmegnt-af-525;000-or-1esa shaiti-be-tnavested-by-the-board
af-ipvestments as pars-ef-—the--shert—term--investmert--fund

when—- 80 --directed--by--the--board unified investment fund

described in Title 17, chapter &, part 2.

{2y AYl income earned on  any
constituting a part of the fund must be paid into the fund
.. INTRODUCED BILL
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as received.”

Section 4. section 19-8-403, MCA, is amended to read:

“19-8-403. Investment of aeceunt fund. Whenever—-there
ts--on--deposit-—-in--the-account-a-sum-itn-excess-of-5257668;
such-exeeas-shait (1) The fund must be invested by the board
of investments as part of the }eng-term-investment-fund-—Fhe
part-of-the-aceount--not——in--excess--of--$25;668--shatl--be
invested--by--the--boaard--of--investments—-as--part-—of --the
short-term——investment-—fund--when--se-directed-by-the-board

unified investment fund described in Title 17, chapter 6,

part 2.

{2) All income earned on _any cash or other assets

constituting a part of the fund must be paid into the fund

as received."
NEW SECTICN, Section 5. Effective date. [This act] is

effective on passage and approval.

—-End-
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Objection raised to consent
calendar, re-referred and

X approved by State Administrat;
Committee as amended. Hen

HOUSE BILL NO. 158
INTRODUCED BY WANZERRIED, SQUIRES, DOWELL, DOLEZAL,
FOSTER, J. BROWN, O'KEEFE, CONNELLY

BY REQUEST OF TEE PUBLIC EMPLOYEES' RETIREMENT BOARD

A BILL FOR AN ACT ENTITLED: "AN ACT REMOVING LIMITATIONS ON
THE AMOUNTS AVAILABLE FOR INVESTMENT IN SHORT- AND LONG-TERM
INVESTMENTS FROM THE PUBLIC EMPLOYEES', HBIGHWAY PATROL
OFFICERS', SHERIFFS', AND GAME WARDENS' RETIREMENT SYSTEMS;
AMERDING SECTIONS 19-3-602, 19-6-405, 19-7-405, AND

19-8-403, MCA; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE."

BE IT ENACTED BY THE LEGISLATURE QF THE STATE OF MONTANA:
Section 1. section 19-3-602, MCA, is amended to read:
*19-3-602. Investment of fund. (1) The fund shai: must

be invested by the state board of investments as part of the

tong-term-—investment--fund unified investment £mnd PROGRAM

described in Title 17, chapter 6, part 2.

(2) ZIntereat All income earned on any eash deposired-in
a-bank-by-the-state-treasurer-and-income-on or other Jssets
constituting a part of the fund sha*i must be paid into the
fund as received, Incomey-of-whatever-nature;-earned-on——the
recirement——fund--during--any--£fiscal--year-in-excess-of-the
tnterest-credited-to-consributions-during-rhat-year-ahati-be

reeained-in-rhe-fund-as-a-reserve~--agatnsc--deficiencies-~1in
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imterest——aarned--in——other-yearsr;—iossea-under-investmentsy
and-other-contingenatea"
Section 2. Section 19-5-405, MCA, is amended to read:
*19-6—-405. Investment of retirement account fund. When
chere--is-on-depoaie—in-the-Montana-highway-patret-sfficers’
repirement-account—a-sum—in-exceas-of--525;0007--the—-excess

witt (1) The fund must be invested by the board of

investments as part of the tong-term-investment-fund-and-any
of-the-aceournt-tesa-than-$2575660-in-ameunc—shati-be-invested
by—-the--board--of-——invesemencs-—-as-—-part--of-the-shore-term
investment-fund--when--so--directed--by--the--board unified

investment £fumd PROGRAM described in Title 17, chapter &,

part 2.

{2) All income earned on any eash--or——other assets

constituting a part of the fund must be paid into the fund

as received.™
Section 3. section 19-7-405, MCA, is amended toc read:
"19-7-405. Investment of aseconnt fund. Whenever--rhere
ta-—over-S$2£57;686-on-depasit-in-che-accountz-that-amount-wiit

{1) The fund must be invested by the board of investments as

part of the rong-term-investment—fundr-Any-of-the-acecoune-in
an-amount—-of-$257y860-or-teas-shail-be-invested-by-the--bonard
of--rnvestments--as--part-~of-the-shore-term-invesement-fund

when-sa--direcred--by--the--poard unified investment fund

PROGRAM described in Title 17, chapter 6, part 2.

SECOND READING
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(2) All income earned on any ecash--sr-other assets

constituting a part of the fund must be paid into the fund

as received."
Section 4. Section 19-8-403, MCA, 15 amended to read:
"19-8-403. Investment of aeecoune fund. Whenever—there
te-an-deposit-in—the-actount-a-sum——in--excess—-of-—-52578867

such-execesas-shatd (1) The fund must be invested by the board

of investments as part of the teng-term-investment-fund--Fhe
part--of-——the-—aeeount——net--itn——excess--o£-525;004-shati-he
tnvested--by--the--boasd—-of--investmants--as—-part-—of--the
short-term-investment—-fund-when-so--directed--by--the--board

unified investment £uand PROGRAM described in Title 17,

chapter 6, part 2.

{2) All income earned on any cash--ar——sther assets

constituting a wpart of the fund must be paid intc the fund

as received.,”
NEW SECTION. Section 5. Effective date. [This act] is

effective on passage and approval.

-End-

-3- HB 158
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LOYEES' RETIREMENT BOAR

INTRODUCED BY

BY REQUE "HE PUBLIC
59. i£91Q{E¥1\

A BILL FOR AN ACT ENTITLED: "“AN ACT REMOVING LIMITATIONS ON
THE AMOUNTS AVAILABLE FOR INVESTMENT IN SHORT- AND LONG-TERM
INVESTMENTS FROM THE PUBLIC EMPLOYEES', HIGHWAY PATROL
OFFICERS', SHERIFFS', AND GAME WARDENS' RETIREMENT SYSTEMS;
AMENDING SECTIONS 13-3-502, 19-6-405, 19-7-405, AND

19-8-403, MCA; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section 1. Section 19-3-602, MCA, is amended to read:

"19-3-602. Investment of fund. (1} The fund shat®* must
be invested by the state board of investments as part of the

tong-term--investment-fund unified investment fund described

in Pitle 17, chapter 6, part 2,

(2) ZIntereat All income earned on any cash deposited-in
a-bank-by-the-stace-tressurer-and inesme-on or other assets
constituting a part of the fund shaii must be paid into the
fund as received. Incomer;-ef-whatever-nmature;-eatncd-on--the
retirement-—fund--during--any--fiseat--year-in-excess of-the
interest—etedited—to-cantribubions—during-that—yeur~5ha}}-be
retaitned-in-the-fund-as-a-reserve—-against -deficiencina-—in

interest——earned——in-—other—ycars;—}osses-under~inveshment57
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and-asther-eontingeneiess"
Section 2. section 19-6-405, MCA, is amended to read:
"19-6-405. Investment of retirement asccount fund. When
there~~ia-on-depeait-in-the-Montana-highway-patrol-afficerss
retirement-aceconnt-a-sum-in-exceas-of~-525;008;--the-~excess

wit: (1) The fund must be invested by the board of

investments as part of the long-term-investment-fund-and-any
of-the-aecount-teas-ehan-5255;000-in-amonnt-shalt-be-invested
py~-the--board--of--inveatments-—as--part--of-the-shert—term
invesktment-fund--when—-so--directed--by--the--beard unified

investment fund described in Title 17, chapter 6, part 2.

{2) All income earned on_ any cash or other assets

constituting a part of the fund must be paid into the Ffund

as received.”

Section 3. section 19-7-405, MCA, is amended to read:

"19-7-405. Investment of aeescunt fund. Whenever-there
is-over-$25;080-on-deposit-in-the-acecounty~that-amount--witl
(1) The fund must be invested by the board of investments as
part of thu leng-term-iavestment—fundv-Any-of-the-account-in
an--amount-of-525;086-ar-1ess-shatt-be-invested-by-the-board
ef-inveatments-as-part-ef--the--shert-term--investment—-fund

when--se—-directed--by--the--beard unified investment fund

described in Title 17, chapter 6, part 2.

(2} All income earned on any cash or other assets

constituting & part of the fund must be paid into the fund
THIRD READING
ConseNT CALENDAR HB [ﬂ’
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as received."

Section 4. Section 19-8-403, MCA, is amended to read;
"19-8-403. Investment of account fund. wWhenever--there
ta--pn--deposit--in--the-account-a-sum-in-excess-of-52570008;

such-excess-shatt (1) The fund must be invested by the board

of investments as part of the tong-term-investment-fund--The
part-of-the-aeccount——not——-in--excesa--of-~4$25;606--shati--be
invested--by--the--board-—-cf--investments--as--part--of--the
short-term--investment--fund--when--se-directed-by-the-board

unified investment fund described in Title 17, chapter 6,

part 2,

{2) All income earned on_ any cash or other assets

constituting a part of the fund must be paid into the fund

as received,”

NEW SzcTIioN. Section 5. Effective date. [This act] is

effective on passage and approval.

-End-
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HOUSE BILL NO. 158
INTRODUCED BY WANZENRIED, SQUIRES, DOWELL, DOLEZAL,
FOSTER, J. BROWN, O'KEEFE, CONNELLY

BY REQUEST OF THE PUBLIC EMPLOYEES' RETIREMENT BOARD

A BILL FOR AN ACT ENTITLED: "AN ACT REMOVING LIMITATIONS ON
THE AMOUNTS AVAILABLE FOR INVESTMENT IN SHORT~ AND LONG-TERM
INVESTMENTS FROM THE PUBLIC EMPLOYEES', HIGHWAY PATROL
OFFICERS', SHERIFFS', AND GAME WARDENS' RETIREMENT SYSTEMS;
AMENDING SECTIONS 19-3-602, 19-6-405, 19-7-40¢5, AND

19-8-403, MCA; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE."

BE IT ERACTED BY TEE LEGISLATURE OF THE STATE OF MONTANA:
Section 1. Section 19-3-602, MCA, is amended to read:
"19-3-602. Investment of fund. (1) The fund shaii must

be invested by the state board of investments as part of the

tong-term--investment--fund unified investment £und PROGRAM

described in Title 17, chapter 6, part 2.

{2) Znterest All income earned on any cash deposited-in
a-bank-by-the-state-treasurer-and-income-on or other assets
constituting a part of the fund shaii must be paid into the
fund as received. Incomey-of-whatever-naturer-sarned-an-—the
retirement——fund-——during-—-any--fiscal--year-in-excess-sf-the
interest-eredited-to-concributions-during-that-year-shati-be

retained-in-the-fund-as-a-reserve--—agatnac--deficienciea——in
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interest--carned-—in-—other-yearsy—tosses—under-investmentsy
and-sther—-contingencies:”
Section 2. Section 19-6-405, MCA, is amended to read:
"19-6-405. Investment of retirement account fund. When
there-~-ia-en-depesit-in-the-Mankana-highway-patroi-officerss
retirement-account—a-sum-in-excess-of—-525,868y--the-—excess

witlt (1) The fund must be invested by the board of

investments as part of the leng-term-investment-fund-and-any
ef-the-account-itean-than-§25;800-in-amount—-shaii-be—invested
by--the--board--of—-investments——as—-part--of-the-shere—term
investment-fund--when--sa-—directed—-by--the--beard unified
investment fund PROGRAM described in Title 17, chapter 6,
part 2.

{2) All income earned on any cash--or--other assets

constituting a part of the fund must be pajid into the Fund

as received.”
Section 3. sSection 19~7-405, MCA, is amended to read:
"19-7-405. Investment of account fund. Whenever——-there
ta-—over-3257688-an—deposit-in-the-acecunt;-that-amennt-witi

(1) The fund must be invested by the board of investments as

part of the long-term-investment-fundr-Any-of-the-aceount—in
an-amount—of-5257908—or-1eas-shati-be-invested-by-the~--board
of--investments--as--part——of-the-short-term-investment-fund

when-se-~directed—~by--the—-beoard unified investment £und

PROGRAM described in Title 17, chapter 6, part 2,

THIRD READING
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{2) All income earned on any cash--or-other assets

constituting a part of the fund must be paid into the fund

as received."
Section 4. Section 19-8-403, MCA, is amended to read:

*19-8-403. Investment of acesunt fund. Whenever-there
its-on-deposit-in-the-aceount-a-sum--in--excess--of—52557008+

such-excess-shatt (1) The fund must be invested by the board

of investments as part of the }ong-term—invescment-fund--The
part--of--the--account-—-nok-~in--excess—~of-§357088-ashati-be
invested--by--the—-board-—ocf-—-investments—-as—-part--of——the
short-term-investment-fund-when-se--direceed--by~--the——board

unified investment £und PROGRAM described in Title 17,

chapter 6, part 2.

{(2) All income earned on any eash--or--other assets

constituting a part of the fund must be paid into the fund

as received.”
NEW SECTION. Section 5. Effective date. [This act] is

effective on passage and approval.

-End-

-3- HB 158
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HOUSE BILL NO. 158
INTRODUCED BY WANZENRIED, SQUIRES, DOWELL, DOLEZAL,
FOSTER, J. BROWN, O'KEEFE, CONNELLY

BY REQUEST OF THE PUBLIC EMPLOYEES' RETIREMENT BOARD

A BILL FOR AN ACT ENTITLED: "AN ACT REMOVING LIMITATIONS ON
THE AMOUNTS AVAILABRLE FOR INVESTMENT IN SHORT- AND LONG-TERM
INVESTMENTS FROM THE PUBLIC EMPLOYEES', HIGHWAY PATROL
OFFICERS', SHERIFFS', AND GAME WARDENS' RETIREMENT SYSTEMS;
AMENDING SECTIONS 19-3-602, 19-6-405, 19-7-405, AND

19-8-403, MCA; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section 1. section 19-3-602, MCA, is amended to read:
"19-3-602. Investment of fund. (1) The fund shaii must

be invested by the state board of investments as part of the

tong-term--investment——€fund unified investment fund PROGRAM

described in Title 17, chapter 6, part 2,

[{2) Zntervest All income earned on any eash deposibed-in
a-bank-by-the-state-treasarer-and-income-on or other assets
canstituting a part of the fund ahat} must be paid inte the
fund as received. ¥necomer-af-wvhatever-naturer-earned-en--the
retirement--fund--during--any--fiscal--year-in-excess-cf-the
intereqt-credited-to-contributions—during-that-year—shati-be

retained-in-the-fund-as-a-reserve——ngainst——deficiencies-—in
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interest--earned--in--Gther-years;—tesses-under—investmentay
and-other-contingenctess"”
Section 2. Section 19-§-405, MCA, is amended to read:
*19-6-405. Investment of retirement aceoune fund. When
there--is-en-depesit-in-the-Meantana-highway-patroi-officerat
detirement-account-a-suR-in-excess-of--32570887;-—the--excess

witt (1} The fund must be invested by the board of

investments as part of the iemg-term-investment-fund-and-any
of-the-aceount-tess-than-9257088-in-ameunt-shati-be-invested
By--the--board--of--investments--as--part—-of-the-shore-term
investment-fund--when--so--directed--by--the--board unified

investment fund PROGRAM described in Title 17, chapter &,

part 2.

{2) All income earned on any <c¢ash--oe—-sther assets

constituting a parkt of the fund must be paid into the fund

as received.”
Section 3. Section 19-7-405, MCA, is amended to read:
"19-7-405. Investment of account fund. Whenever-—there
ta--over-925;000-on-deposit-in-the-acesunt;-that-amonnt-wiid

(1) The fund must be invested by the board of investments as

part of the teng-term-investment-fundr-Any-ef-the-account-in
an—amount-of-525;8088-or-tess-shali-be-invested-by-the--board
sf--investmenta--as--part--of-the-shere-term-investment-fund

when-so--directed--by--the—-board unified investment fund

PROGRAM described in Titie 17, chapter 6, part 2.
REFERENCE BILL
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{2} All income earned on any cash--or-other assets

constituting a part of the fund must be paid into the fund

as received.”
Section 4. sSection 19-8-403, MCA, is amended to read:

“19-8-403. Investment of aceceunt fund, Whenever-there
ts-on-deposit-in-the-acconunt-a-sum--in--excens--of--32570007

such-excess-shait (1) The fund must be invested by the beoard

of inveatments as part of the long-term—-investment-fund--Phe
pare—-of--the--acconne-—-not--in--excess—-of-5257000-shati-be
tnvested--by--the--board--of--investments--as—-part--of--the
short-term-investment-fund-when-so--directed--by--the--board

unified investment #fund PROGRAM described in Title 17,

chapter 6, part 2.

{2% All income earned on_any cash--sr--ether assets

constituting a part of the fund must be paid into the fund

as received.”
NEW SECTION. Section 5. Effective date. [This act] is

effective on passage and approval.

-End-

-3- HE 158





