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1 Au~.!!" BILL NO. /~8' 

INTRODUCED B"i:~-·- ~((4'4 :)•nJ/(; ~ 
BY REQU~!R" ~=E PUBLr L:YEES' RETIREMENT 

2 

3 

4 
):} . L3.lt !).{_cu ~ 

5 A BILL FOR AN ACT ENTITLED: "AN ACT REMOVING LIMITATIONS ON 

6 THE AMOUNTS AVAILABLE FOR INVESTMENT IN SHORT- AND LONG-TERM 

7 INVESTMENTS FROM THE PUBLIC EMPLOYEES 1
, HIGHWAY PATROL 

B OFFICERS', SHERIFFS', AND GAME WARDENS' RETIREMENT SYSTEMS; 

9 AMENDING SECTIONS 19-3-602, 19-6-405, 19-7-40~, A!>JD 

10 19-8-403, MCA; AND PROVIDING AN IM!-IEDIATE EFFEC1'IVE DATE." 

11 

12 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

13 Section 1. Section 19-3-602, MCA, is amended to read: 

14 "19-3-602. Investment of fund. (1) The fund ~hall must 

15 be invested by the state board of inve~tments as part of the 

16 ±ong-term--i~~e~tme~t-fnnd unified investment fund described 

17 in Title 17, chapter 6, part 2. 

18 ( 2) lntere~t All income earned on any cash deposited-±~ 

19 8-b~~k-by-the-~tate-trea~tlrer-end ineome-on or other assets 

20 constituting a part of the fund ~hall ~ust be paid into the 

21 fund as received. fne~me 7 -of-whatever-nature7 -earned-on--thc 

22 retirement--f~nd--dtlrin9--any--fi~eai--year-±~-e~ee5~--of-the 

23 ±ntere~t-eredited-to-eontrfbtit±on~-dtl~+n~-th~t-y~ar-~hall-be 

24 reta+ned-in-the-ftlnd-as-a-reserve--a9ai~st defieiPneie~--in 

2~ interpst--e~rned---in--other-ye~r~,-lo~~~~-~nder-investMeMt~T 

J&."''!c'"' ''9""'"' '"""'" 
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and-other-eontin~eneies~" 

Section 2. Sect ion 19-6-405, MCA, is arr.ended to read: 

3 "19-6-405. Investment of retirement aeeo~nt fu11d. When 

4 the~e--±~-on-depesit-in-the-Montana-high~ay-patrol-off±eers~ 

retiremene-aeeo~nt-e-stlm-in-e~ee~~-o£--$~S,eee,--the--exee~~ 

6 wil± {1} The fund must be invested by the board of 

7 investments as part of the long-term-in~e~tment-ftind-and-tlny 

8 oE-the-aeeotlnt-less-than-~~5,999-±n-amount-sha±l-Oe-in~e~ted 

9 by--~he--boa~d--o£--±~~e~tmen~~--a~--po~t--o£-th~-~kor~-t~rm 

10 ±nve~tmeftt-ftlnd--wh~n--so--di~eeted--by--the--board unified 

11 investment fund descri!Jed in Title 17, chapter ~!_ _ _part 2. 

12 

13 

14 

15 

1 6 

(2) All income earned on anJL __ ~ash or other assets 

constituting a part of the fund ~ust be paid into the fund 

as received." 

Section 3. Section 19-7-40S, M.CA., is amended to read: 

"19-7-40'.>. Investment of aee~tlMt fund. Wh~n~~e~-there 

17 ~~-o~er-$~5~999-on-depeg~t-in-the-eeeetl~tT-that-amotlnt- -will 

18 

19 

20 

l__!__l____!_rt~, f~'l_~- ~~~.!:-De invested by the board of investments as 

part ot thL te~g-term-in~~~~m~n~-tund~-Any-of-the-aeeotlnt-in 

an--~mee~t-of-S~~ioeo-or-le~s shail-b~-±M~e~ted-by-the-bea~d 

21 of-i~~~~~m~ntM 8~ par~-cf--the--~hort-term--inve3t~e~t--~tlnd 

22 

2] 

2-1 

2'J 

wh~n--se--dir~e~e6--by--the--ba~~cl unified ir1vestment fund 
---------~-- ---~-

dt.~~;l'L ibt.'d in Title _:I_:_?L~ter~.£!__;?_. 

(2) A1l inc0me earned on a11i c2.•;h or otber assets 
- ~----------

S:.'<'~·ll t ut ltl'] cJ. t~n_~ oi__~_b_~_fung __ ~wst. ~~ ,p~~ into the fund 

-2- INTRODUCED BILL 
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1 as received." 

2 

3 

Section 4. Section 19-8-403, MCA, is amended to read: 

•19-8-403. Investment of seeo~nt fund. Whenever--there 

4 ±~--o~--deposit--in--the-aeeo~nt-a-~~m-in-~xee~~-o~-~~s,eaa7 

5 ~tieh-exeess-shall (1) The fund must be invested by the board 

6 of investments as part of the ion9-~erm-inve~tment-ftindo-The 

7 part-of-the-eeeo~nt--not--in--exeess--oE--~is,aaa--shali--be 

8 invested--by--the--board--of--in~e~tments--a~--p~rt--of--the 

9 sho~t-term--investment--f~nd--when--~o-dt~eeted-by-the-board 

10 unified investment fund described in Title 17, chapter 6, 

ll ~-

12 (2) All income earned on any cash or other assets 

13 constituting a part of the fund must be paid into the fund 

14 as received.'' 

15 NEW SECTION. Section 5. Effective date. [This act] is 

16 effective on passage and approval. 

-End-

-3-
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HOUSE BILL NO. 158 

INTRODUCED BY WANZENRIED, SQUIRES, DOWELL, DOLEZAL, 

FOSTER, J. BROWN, O'KEEFE, CONNELLY 

BY REQUEST OF THE PUBLIC EMPLOYEES' RETIREMENT BOARD 

A BILL FOR AN ACT ENTITLED: "AN ACT REMOVING LIMITATIONS ON 

THE AMOUNTS AVAILABLE FOR INVESTMENT IN SHORT- AND LONG-TERM 

INVESTMENTS FROM THE PUBLIC EMPLOYEES', HIGHWAY PATROL 

OFFICERS', SHERIFFS', AND GAME WARDENS' RETIREMENT SYSTEMS; 

AMENDING SECTIONS 19-3-602, 19-6-405, 19-7-405, AND 

19-8-403, MCA; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE." 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 19-3-602, MCA, is amended to read: 

•19-3-602. Investment of fund. (1) The fund sha±~ must 

be invested by the state board of investments as part of the 

~0"4-term--~nvestme~t--f~"~ unified investment £~nd PROGRAM 

described in Title 17, chapter 6, part 2. 

(2) fntere~t All income earned on any ea~~ de~es~~ed-ift 

a-baftk-ay-the-atate-treasttrer-and-ineeme-en ~ other assets 

constituting a part of the fund ehe~% must be paid into the 

fund as received. %neomer-of-whDteve~-natare,-earned-oft--th~ 

~ee~r~m~fte--~tlnd--~Hr~nq--any--f±~eal--year-±n-exee~~-o~-the 

intere~t-ered±ted-~o-eo~~ribttt~o~~-o~r±n9-~~et-year~~nati-be 

rete±ned-in-~he-£ttnd-as-a-rese~ve--against--de£±e±eneies--in 

~"' , .. , ... ,,~ C~nbO 
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±n~ere~t--eerned--±n--ether-years,-ioases-ttnder-inve~tment~r 

and-other-eont±n~erte~eS":" 11 

Section 2. section 19-6-405, MCA, is amended to read: 

•19-6-405. Investment of retirement aeee~nt fund. When 

there--±~-on-de~es±t-±n-the-Montana-h±9hway-~atro~-e£~±eers~ 

ret~rement-aeeoant-e-s~-in-exeess-of--$%5T999T--the--exeeSS 

w±il (1) The fund must be invested by the board of 

investments as part of the lon~-term-±nvestment-£~nd-and-any 

o£-tfte-aeeettnt-iess-than-$%5,999-±n-amo~nt-~fta~i-be-~nvested 

by--the--boerd--er--±nvestmen~s--as--part--o£-the-shert-term 

investmen~-fand--when--eo--~±reeted--~y--t~e--board unified 

investment £and PROGRAM described in Title 17, chapter 6, 

~-
(2) All income earned on any cash--or--other assets 

constituting a part of the fund must be paid into the fund 

as received." 

Section 3. section 19-7-405, MCA, is amended to read: 

•19-7-405. Investment of eeeeant fund. Wften~~e~--~ftere 

t~--ove~-~i5reea-on-depos±~-in-the-aeeo~ntr-that-amoan~-w±T~ 

(1) The fund must be invested by the board of investments as 

part of the ~eng-term-*nve~tment-fando-Any-o£-the-eeeeant-~n 

an-amoant-o£-~~s7 eee-or-%ess-~hai~-be-in~ested-by-tae--board 

o~--in~estment~--a~--~art--e£-t"e-~hort-te~m-iftvestment-ftlnd 

wh~n-~o--~iree~ed--by--the--boerd unified investment ~~nd 

PROGRAM described in Title 17, chapter 6, part 2. 

SECOND READING 
-2- HB 158 
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l (2) All income earned on any eash--or-other assets 

2 constituting a part of the fund must be paid into the fund 

3 as received." 

4 Section 4. Section 19-8-403, MCA, is amended to read: 

5 •19-8-403. Investment of aeee~n~ fund. Whenever-~h~re 

6 ~s-en-depes±t-±n-the-aeeeunt-a-s~m--±n--exeese--er--$T5r999r 

7 saeh-exeeas-sha%% (1) The fund must be invested by the board 

8 of investments as part of the %on9-term-±nvestment-r~nd•-~he 

9 part--o£--the--aeeo~nt--not--in--e~eess--e£-$i57989-sha%i-~e 

10 invested--by--the--aoard--o£--±nvestments--as--part--o£--the 

11 short-term-±nvestment-£and-when-so--d±reeted--by--the--~oard 

l2 unified investment rttnd PROGRAM described in Title 17, 

13 chapter 6, part 2. 

14 {2) All income earned on any eesh--~~--e~he~ assets 

15 constituting a part of the fund must be paid into the fund 

16 as received.'' 

17 NEW SECTION. Section 5. Effective date. [This act] is 

18 effective on passage and approval. 

-End-

-3- HB 158 
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6 $.!!' BILl. NO. / ~? 
INTRODUCED BY~---~((;•t /.)'t/1/fJ 

BY REoue~~:E PUBLrc~oYEEs' RETIREMENT 

Si· &cu'h, ~ 
~ 

A BILL FOR AN ACT ENTITLED: "AN ACT REMOVING LIMITATIONS ON 

THE AMOUNTS AVAILABLE FOR INVESTMENT IN SHORT- AND LONG-TERM 

INVESTMENTS FROM THE PUBLIC EMPLOYEES', HIGHWAY PATROL 

OFFICERS', SHERIFFS', AND GAME WARDENS' RETIREMENT SYSTEMS; 

AMENDING SECTIONS 19-3-602, 19-6-405, 19-7-405, AND 

19-8-403, MCA; ANu PROVIDING AN IMMEDIATE EFFECTIVE DA'i:E." 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 19-3-602, MCA, is amended to read: 

"19-3-602. Investment of fund. (1) The fund shall must 

be invested by the state board of investments as part of the 

iong-term--inves~mertt-fttnd unified investment fund described 

in Title 17, chapter 6, part 2. 

(2) %nterese All income earned on any cash deposited-in 

a-b~nk-by-~he-state-treestl~er-and ineome-on ~ other assets 

constituting a part of the fund sha~% must be paid into the 

fund as received. fneome,-of-whBte~er-~atttrer-earn~d-on--the 

retirement--funrl--dtlrin9--any--fise8i--year-in-exee~~--of-the 

±n~erest-eredi~ed-to-con~rib~tions-d~ring-th~t -ye~r--shali-be 

retained-in-the-ftlnd-as-a-r~serve--89Bin~t- -d~f±ei~nei~~--±n 

±nter~st--earned--in--other-year~7-ie~~e~-~nd~r-inve~tment~ 7 

f'&;o';!.·"'·' <eo""''"' Cooncil 
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and-other-eontingenei-eso'' 

Section 2. section 19-6-405, MCA, is amended to read: 

"19-6-405a Investment of retirement aeeo~nt funq. When 

there--is-on-depos±t-in-the-Montane-h±ghway-pat~ol-o££±eers~ 

retirement-aeeottnt-a-sttm-in-exee~e-o£--$r5,666,--the--exeess 

will (1) The fund must be invested by the board of 

investments as part of the long-~erm-in~e~tment-ftlnd-ftnd-~ny 

of-the-aeeottnt-iess-than-$r5y96e-±n-emotlnt-shall-be-in~ested 

by--the--board--o£--in~estments--as--part--o£-the-short-term 

±nvestment-£ttnd--when--se--d±reeted--by--the--board unified 

investment fund described in Title 17, chapter 6, part 2. 

(2) All income earned on any cash or other assets 

constituting a part of the fund must be paid into the fund 

as received." 

Section 3. Section 19-7-405, MCA, is amended to read: 

''19-7-405. Investment of aeeottnt fund a Whef"te~er-there 

is-over-$~5,999-on-d~po~it-in-the-aeeo~f"tt7-that-amotlf"tt--will 

(1) The fu~9 must be invested by the board of investments as 

part of th~ ~ong-term-if"t~e~tment-ftlf"tdo-Any-o~-the-aeeottnt-ift 

an--.am.ottl"lt-ef-$~5 1 esa-or-ie3s-sh.ail-be-il"'"i;Pested-by-the-boat'd 

oE-inve~tment~-as-p6~t-of--the--sho~t-term--investmeMt--£tlnd 

whef"t--so--direet~d--by--the--board unified investment fund 

~~~cr_~be~- in Tit ~~ __ 17, chapter 6, part 2. 

(2). ___ All ~l~~.:~~~e earned on any cash or other assets 

~~~~-~ i!_l~~~-09 __ ~- p~r_t:__ of the fund mu~t -~p~~ ~~<? the fund 

-2-
THIRD READING 

CONSENT CALENDAR H6 lSI 
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1 as received." 

2 

3 

Section 4. Section 19-8-403, MCA, is amended to read: 

•19-8-403. Investment of aceo~~~ fund. wnene~er--~here 

4 is--on--deposit--ift--the-aeeotl~t-a-s~m-~n-exeess-o£-s~s,eea, 

5 ~tleh-e~ee~s-shaii {1) The fund must be invested by the board 

6 of investments as part of the %on~-term-±nve~tment-£ttndo-~~e 

7 pert-o£-the-aeeo~nt--not--in--exees~--o£--$~5 7869--snail--be 

8 invested--by--the--board--o£--in¥estment~--as--pert--o~--the 

9 short-te~m--in¥e~tment--fttnd--when--so-direeted-by-th@-board 

10 unified investment fund described in Title 17, chapter 6, 

11 ~· 

12 (2) All income earned on any cash or other assets 

13 constituting a part of the fund must be paid into the fund 

14 as received." 

15 NEW SECTION. Section 5. Effective date. [This act] is 

16 effective on passage and approval. 

-End-

-3-



52nd Legislature HB 0158/02 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

HOUSE BILL NO. 158 

INTRODUCED BY WANZENRIEO, SQUIRES, DOWELL, DOLEZAL, 

FOSTER, J. BROWN, O'KEEFE, CONNELLY 

BY REQUEST OF THE PUBLIC EMPLOYEES' RETIREMENT BOARD 

A BILL FOR AN ACT ENTITLED: "AN ACT REMOVING LIMITATIONS ON 

THE AMOUNTS AVAILABLE FOR INVESTMENT IN SHORT- AND LONG-TERM 

INVESTMENTS FROM THE PUBLIC EMPLOYEES', HIGHWAY PATROL 

OFFICERS', SHERIFFS', AND GAME WARDENS' RETIREMENT SYSTEMS; 

AMENDING SECTIONS 19-3-602, 19-6-405, 19-7-405, AND 

19-8-403, MCA; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE." 

BE I'l' ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. section 19-3-602, MCA, is illll<!nded to read: 

"19-3-602. Investaent of fund. (1) The fund sha±± must 

be invested by the state board of investments as part of the 

Teft9-~erm--iftvesement--£~nd unified investment ~ PROGRAM 

described in Title 17, chapter 6, part 2. 

(2) %nteres~ All income earned on any easft deposi~ed-in 

a-bank-by-ehe-s~ate-treas8rer-and-ineeme-on or ether assets 

constituting a part of the fund aha%% must be paid into the 

fund as received. ~neeme7-ef-whaeeTe~-fta~H~e7-earned-en--efte 

retiremene--Ebnd--d~rin~--any--fiseal--year-±n-exeess-er-~he 

inte~ese-er~d±ted-~o-eontrib~tiefts-d~ring-~ha~-y~ar-sha%1-be 

reeaift~d-in-~h@-f~nd-as-a-reserve--againse--deEie±encies--*n 

~-.. ~ 
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~n~erest--earned--in--e~her-years7-%esses-~n~er-investmente7 

and-other-eontin~eneieso" 

Section 2. Section 19-6-405, MCA, is amended to read: 

•19-6-405. Investaent of retirement aeeoune ~- When 

there--is-en-~eposit-in-the-Moneana-highway-pa~re~-e~£ieers~ 

retirement-aeeoant-a-s~-tn-exeess-o£--Si5T988T--~he--exeess 

wi%% (1) The fund must be invested by the board of 

investments as part of the %on~-tera-in¥es~men~-£und-an~-any 

e£-the-aeee~n~-±ees-~han-$~57888-~n-aaoant-sha~%-be-invested 

br--~he--beer~--ef--iftYes~&eft~s--as--par~--ef-the-sher~-~erm 

investment-fHft~--when--ao--diree~ed--by--the--heard unifi@d 

investment fund PROGRAM described in Title 17, chapter 6, 

~· 
{2) All income earned on any eash--or--o~he~ assets 

constituting a part of the fund must be paid into the fund 

as received." 

Section 3. Section 19-7-405, MCA, is amended to read: 

•t9-7-405. Investaent of aeeean~ ~· Whene•er--~ftere 

is--o•e~-$~57999-en-depesi~-~n-~he-aeeoan~T-~ha~-ameunt-w~~~ 

(l) The fund must be invested by the board of investments as 

part of the ion9-ee~m-~n•es~men~-f~ft~T-Any-of-~he-aeee~n~-in 

an-amo~n~-e~-$r57998-o~-%ese-eha%i-be-±nvested-by-~he--bear~ 

o€--inves~M~ft~3--as--par~--of-ehe-shert-eerm-±n•estmen~-~und 

whe"-~e--direeeed--by--~he--beard unified investment rund 

PROGRAM described in Title 17, chapter 6, part 2. 

THIRD READING 
-2- HB 158 
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1 (2) All incaae earned on any eash--er-e~her ~ 

2 constituting a pa~t of the fund aust be paid into the fund 

3 as received." 

4 ~on 4. Section 19-8-403, MCA, is amended to read: 

5 •19-B-403. lnvesbDent of aeeeun~ fund. Wh@nev@r-eftere 

6 ts-en-~epeet~-ift-~he-aeeoan~-a-sa.--in--exeess--of--$~578887 

7 e~eh-ezeees-sha~~ 111 The fund aust be invested by the board 

8 of investments as part of the ~ng~erm-inYeatmen~-fandT-~he 

9 per~--e£--the--aeeean~--no~--in--e~eas--e£-$i5T989-shai%-he 

10 in•es~ed--br--the--boerd--of--in•estments--as--part--&£--the 

11 shert-ter~inYeat~nt-EanB-vften-so--8treeted--by--the--beard 

12 unified investment faftd PROGRAM described in Title 17, 

13 chapter 6, part 2. 

14 (2) All incoae earned on any eash--er--ether ~ 

15 constituting a part of the fund must be paid into the fund 

16 as received.• 

17 NEW SECTION. Section 5. Effective date. (This act] is 

18 effective on passage and approval. 

-End-

-3- HB 158 
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HOUSE BILL NO. 158 

INTRODUCED BY WANZENRIED, SQUIRES, DOWELL, DOLEZAL, 

FOSTER, J. BROWN, O'KEEFE, CONNELLY 

BY REQUEST OF THE PUBLIC EMPLOYEES' RETIREMENT BOARD 

A BILL FOR AN ACT ENTITLED: "AN ACT REMOVING LIMITATIONS ON 

THE AMOUNTS AVAILABLE FOR INVESTMENT IN SHORT- AND LONG-TERM 

INVESTMENTS FROM THE PUBLIC EMPLOYEES', HIGHWAY PATROL 

OFFICERS', SHERIFFS', AND GAME WARDENS' RETIREMENT SYSTEMS, 

AMENDING SECTIONS 19-3-602, 19-6-405, 19-7-405, AND 

19-8-403, MCA, AND PROVIDING AN IMMEOIATE EFFECTIVE DATE." 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 19-3-602, MCA, is amended to read: 

"19-3-602. Investaent of fund. (1) The fund shall must 

be invested by the state board of investments as part of the 

%oftq-te~m--~nvest~eftt--fHftd unified investment fond PROGRAM 

described in Title 17, chapter 6, part 2. 

12) Tftte~es~ All income earned on any eash depes~ted-ift 

8-baftk-by-the-sta~e-treas~rer-and-~neome-en or other assets 

constituting a part of the fund shaY% must be paid into the 

fund as received. £neemeT-er-vftateve~-natoreT-eS~fted-eft--the 

rettrement--fond--dor~nq--any--f~~eai--year-~n-exeess-of-the 

inteF~st-ere~~~~d-~o-eon~ribut~o~~-Oar~~g-thet-y~er-~haYl-b~ 

reta±fte0-±n-the-r~nft-as-e-Feserve--a9a~nst--der±e±ene±es--ift 

~~•-••wc....a. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

ll 

12 

13 

14 

15 

16 

l7 

18 

19 

20 

21 

22 

23 

24 

25 

HB 0158/02 

iftte~e~t--earned--in--ether-years7-%0~~es-ttn0er-investme~~S7 

and-ether-eon~~nqene~e~~· 

Section 2~ Section 19-6-405, MCA, is amended to read: 

•19-6-405. Invest•ent of retireaent aeeoon~ fund. Wheft 

there--ts-o"-de~esit-in-the-Mentana-hi~hway-patre%-eEfieers~ 

retiremeftt-aeeottnt-a-s~•-±n-exeess-o~--$iS7888T--~he--exeess 

wiii (1) The fund must be invested by the board of 

investments as part of the %on~-term-investment-f~n~-anft-any 

of-the-aeeoHnt-less-than-$i5T998-in-aaount-shai%-ee-invested 

Dy--the--beara--e~--investaents--as--pe~t--e£-the-sho~t-term 

~n.estment-Eand--when--so--diree~ed--by--the--hoerd unified 

investment f~nd PROGRAM described in Title 17, chapter 6, 

~· 
(2) All income earned on any eash--or--other ~ 

constituting a part of the fund must be paid into the fund 

as received." 

Section 3. Section 19-7-405, MCA, is amended to read: 

•19-7-405. Invest~nt of aeeoan~ fund. Whene•er--tfte~e 

is--over-$~57999-en-depesit-ift-the-aeeoantT-that-ftMeHnt-wi%1 

(1) The fund must be invested by the board of investments as 

part of the ieft~-~erM-~n•eatment-fundo-Afty-ef-the-aeco~nt-±n 

an-amoHnt-ef-$~S,998-or-less-shs%%-ee-invested-by-~he--&eard 

o~--i"•e~~~e"t~--~s--~art--of-the-shert-term-in•e~~ment-f~ftd 

wh~n-~o--directed--by--the--board unified investment £~nd 

PROGRAM described in Title 17, chapter 6, part 2. 
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1 (2) All income earned on any eash--e~-e~he~ assets 

2 constituting a part of the fund must be paid into the fund 

3 as received." 

4 

5 

Section 4. Section 19-8-403, MCA, is amended to read: 

•19-8-403. Invesbaent of acce~ft~ fund. Wh~n~v~r-~ftere 

6 ~s-on-ftepes~~-in-~h~-aeeoun~-a-s~•--~n--exce~~--of--$~5,&98T 

7 s~eh-exeess-sha~i (l) The fund must be invested by the board 

8 of investments as part of the len!-te~m-in•~s~ment-£ando-•h@ 

9 par~--ef--the--aeeount--ne~--~n--exeess--of-5i5T999-shell-he 

10 invested--ey--the--&eard--o£--inwestments--as--part--of--~he 

11 sftert-term-~nves~ment-~~nd-when-so--diree~ed--by--the--eeard 

12 unified investment f~nd PROGRAM described in Title 17, 

13 chapter 6, part 2. 

14 (2) All income earned on any eash--ep--ethe~ ~ 

15 constituting a part of the fund must be paid into the fund 

16 as received." 

l7 NEW SECTION. Section 5. Effective date. [This act) is 

18 effective on passage and approval. 

-End-
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