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IN THE HOUSE

Introduced and referred to
Committee on Business and
Industry.

Committee recommend bill do
pass. Report adopted,

Bill printed and placed on
members' desks,

Second reading, 4o pass.

Considered correctly
engrossed.

Third reading, passed.
Transmitted to S5enate.

IN THE SENATE

Introduced and referred to
Committee on Business and
Industry.

Committee recommend bill

be concurred in. Report
adopted.

Second reading, concurred in.

Third reading, concurred in,
Ayes, 48; Noes, 0.

IN THE HOUSE

Returned to House.
Sent to enrolling.

Reported correctly enrolled.
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LM BILL NDe ._’ﬁ £ .
INTRODUCED BY ?u@ :/ %z A—»’m A

A BILL FOR AN ACT ENTITLED: ®AN ACT 7O ALLOW CREDIT UNIONS,
WITH PRIOR APPROVAL OF THE DIRECTOR OF THE DEPARTMENT OF
COMMERCEy TO USE REGULAR RESERVES TO MEET LOSSES FROM THE
SALE OF INVESTRENTS OR SECURITIES; AMENGING SECTION

32-3-703s MCA-"

BE IT ENACTED BY THE tEGISLATURE OF THE STATE OF MONTANA:
Section 1. Section 32-3-703s MCAs is amended to read:
"32-3-703. Use of regular reservee. The reqgqular reserva

shall belong to the credit union and shall be used to meet

losses ewxeept—ehese jncludings with prior approval of the

i 1 f the depdri ¢ of 1 £ Lt 1

£ : iti I 1

he used ko meet losses resuiting from an excess of expenses

ovar incomé and shedt @may not be distributed except on

Tiquidation of the credit union or in accordance with a plan

approved by the director of the department of commerces"

-End-

INTRODUCED BILL
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Approvgd by Committee
on Business and Industry

1 BILL NO» M 5]

INTRODUCED BY M %'C/% &‘fﬁm

2

3

4 A BILL FOR AN ACT ENTITLED: *AN ACT TO ALLON CREDIT UNIODNS,
5 WITH PREGR APPROVAL OF THE DIRECTOR OF THE DEPARTMENT OF
& COMMERCEy TO USE REGULAR RESERVES TO MEET LOSSES FROM THE
7 SALE OF INVESTMENTS OR  SECURITIES;  AMENDING  SECTION
8 32-3-T03y MCAa"

9

10 BE 1T ENALTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

11 Section 1. Section 32-3-703, 4ACAy is amended to read:
12 "32-3~703. Use of regular reserves The regular reserve
13 shall belong to the credit umion and shall be used to meet

14 losses encept—these includings with prior approwal of the
15 director of the depdrigent of commetces losses from the sale

6 af iovestments or Securitics. The regular reserve msay _not
17 be__used to aeet losses resuiting from an excess of expenses

13 over income and shedt gmay not be distributed except on

19 liquidation of the credit union or in accordance with a plan

20 approved by the director of the aepartment of commerce."
-End-
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Uzy.g; siL no. 478 - .
INTRODUCED BY W ﬁe/?t ‘J/M
o=

A BILL FOR AN ACT ENTITLED: AN ACT TO ALLOW CREDIT UNIDONS.
HITH PRIOR APPROVAL 0# THE DIRECTOR OF THE DEPARTMENT OF
CHOMMERCEy TO USE REGULAR RESERVES TO MEEY LOSSES FROM THE
SALE OF INVESTHENTS OR SECURITIES; AMENOING SECTION

32-3-T03¢ MCA."

BE 1T ENACTED BY THE LEGISLATURE OF THE STATE GF MONTANA:
Section l. Section 32-3-703, MCAy is amended to read:
"32-3-703. Use of regular reservee The regular reserve

shall belong to the credit union and shall be used to aeet

losses exeepe—tehese including. with prior agproval of the

i : £ i jepart t of 1 £ 11 1

£ i ¢ I iti It 1 t
he usad to seet 3osses resulting from an excess of expenses
over income and shedd gay not be distributed except on
liquidation of the credit union or in accordance with a plan
approved by the director of the department of commerces™

-End-
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HOUSE BILL NO. 498

INTRODUCED BY PECKs FABREGAy BACHINIe IVERSON

A BILL FOR AN ACT ENTITLED: =AN ACT TO ALLOW CREDIT UMIONS,
WITH PRICR APPROVAL OF THE DIRECTOR OF THE OEPARTMENT OF
COMMERCEy TO USE REGULAR RESERVES TO MEEY LOSSES FRUM THE
SALE OF INVESTMENTS OR SECURITIES; AMENDING SECTION

32-3-T03y MCA."

BE IT ENACTED BY THE LEGISLATURE DF THE STATE OF MONTANA:
Section 1« Section 22-3-T03, MCAs is amended to read:
"32-3-703. Use cf iegular reserve« The regular reserve

shall belong to the credit union and shall be used to meet
Insses  exeepe--thosve ipcludings with prior_appraxal of ithe
directar_pf_the department of commerces losses fram the sale
of lovestments_or securitiess. Ihe_ragular_fesecrve  may__ogt
be__used_ o _meet _losses resulting from an excess of expenses
over income and shedd may not be distributed except on
liquidation of the credit union or in accordance with a plan
approved by the director of the department of commerce.*

=-End-
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