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~J'"-'n••r .. ll ..... t."'lf6ITI" . 1!) cnlttlHd t c 'ltberal constructtnn 
wllh <1 \'li!W tow<~rds lhP ,..-r·nmplu;hrnenl ol ~ts htghly 
bl'JH.:iu.:cnl uh]t.:•Ctl vt• s ···). 

Ftn,d ly. ll·Jlhtng ~n Lhll; optnlon s hould b(.- deemed as 
concludtng tlldt thO! hl!tqht H· :>t. n c tton tn the ct>unty ' s 
r,_.t'JU1dtt 1ns (.!ry, :; , 1n t:h•' tnst~ult matt.cr , pro t•!c t n \.1tur~l 

sc..~\.'t'1C"' Vcduf'~. Th~ valldtty o f tht s rcAtrtc tton 
presl!nts .. ldrqely f.l·tudl 1ssue troapproprt<~ l~ for 
r rsolut.ton through <~n Att.orn~>y Gcncr<~l's Optn i o n. Cf. 
41 o.- . All ' y Gen . No . 86 ( 1986) (de t errnutation of 
wh..,th!:r su ttablc .H.-cess l O proper ty pruv1ded must be 
maul! by l ocal govcrntng body .lft.cr consideration o f all 
rclev.Int fo.~cts ); 41 Op . 1\tl ' y Gen . No . 68 (1996) 
(dc•termtnatto n ot whcthc,r a suffH•ient number of 
SlgnJtUtt:'s wtthln d zoning protest <~rea const.ituted il 
fa c tuul que~t1on best resol ved by responsible Ctty 
o t{tctals). Nontth~l~ss , I rei• .. rilt~ that. l ocal 
governtnq bodtes Jr.., expressl\· qiven au~hortty under 
s e c tton 75-7-208 15 ), MCA, to determ1ne whether natural 
scentc v~lue~ may be pre]ud1ced by a pro)ect subjt:'ct to 
permttltng. Unless no~ reasonably relat.ed t o the 
preservation of such values, their dec1sions should be 
upheld. ~ 4 U Op . Att'y Gen . Nv . 47 11 98 41 !State 
Boi.'l rd of Land Comnnssion ... rs possesses substantial 
ddmtn lSltdl tve d1 scrct t o n in determining wh.t t e laments 
should be tncluded as part of a r eclamation plan). 

TI1EREF'ORE , IT IS HV OPINION: 

Thl' Lakeshore Pro t ection Act, SS 75- 7-201 t o 217 , 
MC•\, requires a l oca l go vt>rni.ng body to cons1der 
the visuo.~l impact which any wo rk subJect to 
permitting under section 75-7-204, MCA , ma y have o n 
natural scenic values where such values form the 
predominant landscape elements . 

Very truly vours, 

Ml KE GREELY 
Attorney General 

VOLUME NO. 4 2 OPI NION NO. 25 

BANKS AND BANK I NG - Appropriate institutions for deposit 
of county, school district , and protest fund moneys ; 
CREDIT UNIONS - Appropriate ins titutions for depo~i t of 
county , school distrtct, and prot est fund moneys ; 
PUBLIC F'UNrS - Appropria t e tnltl t utions f o r deposit o f 
and permitted types or tnvestment for county funds ; 
SCI!OOL DISTRICTS - Appro priate insti tuttons for deposit 
of funds ; 
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SECURITIES - P ... rmtt t ed t ypes "' 
monc~·s : 

1nvcslments for cou~ty 

PS IT~:D STATES - Trcusu<"y tnv••'<tmt.~nt yt·owt.h n .oceq>tcs as 
n:! t ... cttnq wnl! t Sh t p tn « dtruct cobl.qatton v !; what 
cun~t Jlutvs an dqency ol ; 
CODE OF FI:.DE RAI. REGlii.ATIONS 12 C .F.R. S 611.400(<1) 
11'18-1, :4 C.f.R. S 390 . 1 t o 390 .~ < (1'186 ); 

NUNTANf• CODE MINO'rAn;o Sect.lons 7-6-20 1, 7-b- 202 , 
7-6-.'06 , 7- 6- 207 , 7-b-213 , IS-1-40J, 1'-6-103, 17-6-204, 
~0-9 -~1 ~ . ~0- 9-213, 3?- 1-10,, 3~-1-10~. 32-1 - 108 ; 
UP I 1\ I OSS or THf" ATTORNEY GENERA!. - 4 I Op . At t ' y Gen. 
No . 1>0 I 1986) , ·1~ Op . Att 'y Gen. No . 16 I 1987 ) ; 
UNin:u S'rATES CODE 1:! U.S. C. •;!; 1431, 14 52 , 
1-1", l'lij, P21 , ~- ~2 . l nl , 1723a , ~00:! , 20 1 2 . 
2055 , :!07~ . 2073 , 2079 , 2122 , ZI H , 213 4 , 2153, 
~B U. S . C . §§ 451 , 1349 . 

14 55 , 
20 13 , 
2155 ; 

HELD : I. A county tre,lsurer mdy util1zo· the servtces o f 
..1n 1nvestment o r bro kerage f t rm t o purchase 
,,ccuettlCS o t the! ktnd spec1f1ed 1n section 
I -6- 20J , MC1\ . 

A county treasurer may not Invest 1n pnvate 
mut,.•.d funds whtch cont<~i.n only those k inds of 
So:• urtu.es sp.,ctfted tn sectton 7-6-202 , MCA . 

3 . S<lcunttes tssucd by the Government Natio nal 
Nvrtqage Assoc~ ... t~on , ~h" f'ederal Home Lo <tn 
Mo rtq.:tge CorporaL 10 n , the Federal !lome l..o<tn 
Bank Bv .. rd, thl! red ... ra l Na tion<Jl Mo rtgage 
Associa t~on , and Fa r m Cred~t Systum b<tnks are 
permtsslble investments under section 7-6-202 , 
~ICA . Mo rtgaye-backed cert.iftcates tssued by a 
private entity but guaranteed br the 
Government Natio nal Mortguge Associ.ation are 
no t permisstblc investments under section 
7-6-202 , MCA. T r easury ~nvestment growt h 
rece1pts represent Investments 1n direct 
o bligations of the United States government 
perm1ssible under sect~o~ 7-6-202 , MCA. 

4. The permisstble alte rnatives for depusit or 
investment of county general fund moneys , 
protest rund moneys , and school dis t rict 
moneys differ and are governed , respectively , 
by sections 7-6-202 to 213 , 15-l-4 02 , a nd 
20-9-21.3 ( 4 ) , MCJI. 
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James C. Nelson 
Glac1cr Councy Attorney 
Glacter County Courthouse 
Cut 81nk MT 594~7 

Dear Mr . Nelson : 

II September 1987 

You hilve requested my op1n1on concerning the following 
qucst1ons: 

1. May a county trcasur.,r u t iL1zc the 
servJ.ces of an 1.nvestment or brokerage 
firm to purchase securities of the kind 
spec>ftcd 1n sect1on 7-6-202 , MCA? 

2 . May a county treusurcr tnvest publtc 
money tn prtvate mutual funds whtc h , tn 
turn, contatn only securittcs ~ f the k1nd 
spectfted in SCCtlOn 7 - b- 202 , MCA? 

3. Are th!.! foll owinq investments "securlttes 
1ssuud by agenctes o f the United StdLcs " 
unde r section 7-6-202 , MCA: lal mortgaqe
backcd certificates guarant~cd by the 
Govern~cnt National Mortgdge A~soc1ation ; 
(b) mortgaqe-backed certtftcates 15sued 
by the Fedf!ral National Mo rtgago.> 
Associatlon or the Federal Home Lo dn 
Morcgage Corporacton; lc l bo nds or o cher 
secun.t: t es issued by t:he federal !lome 
Loan Bank Boar d or the several bank s of 
the Fa r m Credit System ; and (e) treasury 
~nvestment growth recetpts? 

4. Ar e there any differences ~n the k Lnds o f 
investment s wt.tch may be made by a count:y 
treasur er with respect t o schoo l dLstrtct 
moneys , tax protest fund moneys , and 
general fund moneys? 

A response to these q uestions rcqu•rcs ana l ys1s oC st:ate 
and feder ·11 statutory prov1.s ions , feder.ll requla t. ions , 
and related decisional authority . 

I. 

The deposit or investmen t: of public money held by a 
county or c1ty treasurer 1s l a rgely gover ned by sections 
7-6-201 t o 213, MCA . Such moneys not necessary for 
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1mmediate use may be placed into savings or time 
deposits in banks, bu1lding and loan associations, or 
credit unions located tn the 1nvolved county, ci t y, or 
town. SS 7-6- 20 11 21, 7-6-206(11, 7-6-213, MCA. 
Repurchase ~greements may be entered into, af t er a 
bidding process, with any financial institution licensed 
(a) to do business 1n the state, (bl to accept demand 
paymerts , and (cl to buy and sell securities 
IS 7-6-213(5), MCA); such iln ilgreement is defined in 
section 7-6-213(2), MCA, as "a contract that specifies 
the minimum and maximum of public money that the local 
governing body will invest under the contract in 
secunties that the financial institutio n will sell to 
the l oca 1 governt.ng body ilnd that the financ ia 1 
institution will repurchase on mutually agreeable 
terms. • Financial instt.tutions so qualifying include 
commerciill banks, trust companies, and l.nvestment 
compan1 es as defined in sections 32-1-105, 32-1-107, and 
32-1-108, MCA. Public money not necessary for immediate 
use may also be invested "in direct obligations of the 
United States government and securities issued by 
agencies of the United States." S 7-6- 202, MCA. 
Finally, such money may be placed into the state pooled 
investment fund established under section 17-6-204, MCA . 

The investment l1mitations under section 7-6-202, MCA, 
are d1rected only to the types of secur1ties wh1ch may 
be purchased . There is no express or implied limitation 
on the involved treasurer's ab1lity to utilize the 
servtces of an investment company for the purpose of 
buying those securities. Indeed, u s e of an investment 
company to purchase securities ts clearly incidental to 
the e xercise of the specific grant of authority in 
section 7-6-202, MCA, and no policy or statutory ground 
exists to foreclose that usc. r note, how~ver, that a 
treasurer may not use an investment company for the 
purpose of making demand or time deposits since, as 
stated above, that form o f transaction is restricted to 
ba r1 ks, s avings and loan associations, and credit unions . 

II. 

The second quest ton must be answered negatively. Even 
though the mutual fund may be limited in its holdings to 
investments 1n whtch the treasurer could directly invest 
under section 7-6-202 , MCA, the actual security being 
purchased is an interest in an investment company. 
~. United States v. National Association £!. 
Securities Deale rs, 422 U.S. 694, 697-98 (1975); see 
generally T . Hazen, The Law of Securities RegulatiOn 
§ 17.5 (1985) (dtscussing federal regulation of 
distributio n and prictng of investment company sharesl. 
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No statutory provision extends to a county or city 
treasurer the authority to ma ke that form of investment, 
and there 1s no basis for inferring such power. 

IT I. 

The t«:rm " agency of the United States" as used in 
section 7-6-202, MCA, is not deflned . However, section 
17- 6-103 (31, MCA, does designate various entities as 
"agencies of the United States" 111 connection with 
identifying securities which may be used to secure the 
depos1t of public funds by the State T r easurer : 

The follow1ng kinds of 
pledged or guarantees may 
depos1ts of public funds: 

securities may be 
be 1ssued to secure 

131 securities issued or fully guaranteed by 
the following agencies of the United States or 
their successors, whether or not guaranteed by 
the Un1ted States: 

Cal commod1ty credlt corporation ; 
(hi fedl"ral intermediate crenit bAnk s ; 
(cl federal land bank; 
(dl bank for cooperatives; 
(el federal home l oan bank s; 
(fl federal national mortgage association ; 
(gl government national mortgage association; 
(hi small business administration; 
Iii federal housing administra t ion; and 
ljl federal h ome loan mort9a9e corpor.:~tion ( . I 

County treasurers are also authorized to requ1re 
security for deposits of public money under certain 
c1rcumstances, and such security must consist e1ther of 
those instrument ; specif1ed in section 17- 6-103, MCA, or 
cash1er's checks 1ssued to the depos1tory 1nstitution by 
a federal reserve bank. S 7-6-20 7 ( l) , MCA. 
Consequently, if the Legislature 1ntended the term 
"agencies or the United States" in sections 7- 6- 202 and 
17-6-103!3), MCA, to be applied identically, securities 
1ssued by the entities listed in your third question 
would be deemed appropriate forms of investment under 
section 7-6-202, MCA. 

Nonethele:ss , a somewhat different conclus1on as to the 
meaning of the term "agr ncies of the United States" is 
supported by an analysis of federal statutes, 
regulations, and decisional author1ty. 28 U.S.C. S 4S J 
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defines the torm "agency, • as used in Title 28 of the 
United States Code, to include "any department, 
independent establishment, commission, administration , 
authonty, board o r bureau of the United States or any 
corporation in which the United States has a proprietary 
interest, unless the context shows that such term was 
1ntended to be used in a more l1mited sense." 28 u.s .c. 
§ 1349 further states that federal "district courts 
shall not have Jurisdiction of any civil action by or 
against any corporation upon the ground that it was 
incorporated by or under an Act of Congress , unless the 
United States is the owner of more than one-half of its 
capital stock." As a general matter, these provisions 
require an analysis o t the involved entity 's function, 
operation, management and, as to corporate entities, 
ownership status. See Rauscher Pierce Refsnes, Inc . v . 
Federal Deposit Insurance Company , 789 r.2d 3~314 
(5th Cir. 1986); Acron Investment s v . Federal Savings ' 
Loan Insurance CorporatJ.on, 363 F.2d 236, 239-40 (9th 
C1r.), cert. denied, 385 U.S. 970 (1966). 

As to most or the entities listed in the third question, 
the determination of agency statu s under 28 U.S. C. S 451 
is relatively straightforward . The Government National 
Mortgage Association (CNMA) has been recognized as a 
"wholly owned government corporation within the 
Department of ftousing and Urban Development" (Rockford 
Life Insurance Company v. Illinois Depat'tment o( 
Revenue, 55 U.S.L.W. 474 7, 4747-48 (June 8, 1987) l and 
an agency o( the United States under 28 U.S.C. S 451 
(Government National Mortgage Association v . Terry, 608 
F . 2d 614, 617-20 (5th Cir. 1979)). See 12 U.S.C. 
S§ 17171al (2) (Al, 1723!a). Unlike CNMA,~he Federal 
Nat~onal ~!ortgage Association (FNMA) is a corporation 
which, although established pursuant to federal statute, 
1s privately owned . 12 U.S . C. SS 1717(a) 1211Bl, 1718, 
17231bl, 1723a(dll2l; see Robet'ts v. Cameron-Brown 
Company, SS6 F.2d 356, 3sg-(9th Cir . 1977 ) ; Northr1p v. 
Fedet'al National Mortgage Association, 527 F.2d 23, 32 
(6th Cir. 1975); Farmers & Traders State Bank v. 
Johnson, 121 Ill. App. 3d 43, 76 Ill. Dec. 56"5";"' 458 
N.E.2d 136;, 1369 (198 41. FNMA 1s therefore not an 
aqency of the Untted States for federa ' jurisdiction 
put'poses . The Federal Home Loan Bank Board (FHLBB) and 
the Federal Home Loan Mortgage Corporation (FHLMCI are 
indisputably federal agencies . Sec 12 u.s.c. § 1437 (b) 
!expressly deeming FHLBB an independent agency within 
the executive branch): 12 U.S.C. S l452(e) (expressly 
d~eming FHLMC an agency under 28 u.s.c. s~ 1345 and 
1442). Because CNMA, FHLMC , and FHLBB are •agencies of 
the United States" under any interpretation of that 
term, securities issued by them pursuant to 12 U.S.C. 
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SS 1431 (b), 1455 (a), and 1721 (b) are proper investments 
under sect~on 7-6-202, MCA. 

The Farm Credit System includes, inter alia , federal 
land banks, federal intermediate banks,~d federal 
banks for cooperat~ves . See 12 U.S.C. S 2002 ; 12 C.F.R. 
S 611.400(a) (1987): ~ generally 11 N. Harl, 
Agricultural Law S 100.03 (1986) (describing the 
operation of the several Farm Credit s ystem banking 
institutions) . Each of these entlt~es " is an 
instrumentality of the United States , created to carry 
out the congressional policy and objectives of the [~arm 
Credit! Act." 12 c . F.R. S 611. 400(a); ~ Memphis Bank 
! Trust Company v . Garner, 457 U. S . 392, 395 n.4 (1983). 
All Farm Credit System banks are authorized to issue 
bonds or other securities, and all such oblig tions a r e 
"deemed to be instrumentalities of the Government of the 
united States" whose principal and interest are 
generally exempt from federal, state, and local 
taxation . 12 U.S.C. SS 2012(10 ), 2055 , 2072(10) , 2079, 
2122(10), 2134, 2153(bl . Despite the largely tax-exempt 
status of such secur~t~es, they arc not guaranteed by 
the United States, and the issuing banks are discrete 
corporate ent~ties whose capital stock ~s prtvately 
held. 12 U.S.C . S§ 2013(b), 2073(b), 2124 (C), 2155(d); 
see H.R. Rep. No. 425, 99th Cong . , 1st Sess. 5, 
reprinted in 1985 U.S. Code Cong . & Ad. News 2587, 2591 . 
The Farm Credit System banks are thus, as stdted in 
Federal Land Bank of Columbia v . Cotton, 410 F. Supp. 
169, 171---n;i:o:--c;a.l975), with ref~rence to a federal 
l and bank, "obviously meant to be .•. prlvate, rathrr 
than governmental, corporation[s) wh1ch would merely ue 
subject to various federal regulations." They are 
consequently not agencies of the United StaLes within 
the meaning of 28 U. S . C. ~ 451. 

While th" issue is close, 1 conclude that the term 
"agencies of the United States" in sections 7- 6- 202 and 
17-6-103 (3), MCA, should be applied similarly . First, 
seccion 17- 6-103, MCA, was initlally enacced by 1975 
Mont . L. ch. 298, § 4, and the Legislature was 
presumably aware of its provisions when section 7-6-202, 
MCA, was amended by 1985 Mont. L. ch . 620 , S l , t o add 
the words "and securities issued by agencies of the 
Uniced States." It is thus reasonable, under accepted 
canons of statutory construction , to conclude that these 
sections should be read harmoniously. See 4 2 Op . Att'y 
Gen . No. 16 (1987) (the definitior1of the term 
"subdivision• in the Subdivision and Platting Act should 
be deemed applicable to the use of such term in a 
related statutory provision). Second, i rrespective of 
the techn~cal status of the FNMA and the Farm Credit 
System banks as agencies of the United States for 
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federal JUrisdl.Ctlon purposes, the Legislalure obviously 
viewed them as federal instrumentalities when section 
17-6-103 , MC,\, WdS adopt.::d in 1975, and the nature of 
these enl1t1es has not materially changed thereafter. 
In thl.s latter regard , it must be emphasized that rNMA 
assumed l.ls present form in 1969 (Pub . !... No . 90-449, 
S 801, 82 Stat. 476, 536 ; U.R . Rep. No . 15 85, 90th 
Cong ., 2d Sess., repnnted !.!! 1968 u .s. Code Cong . & 
1\dmin . News 2873 , 2943-44) and that all Farm Cred1t 
System banks had become privately owned by the same 
year . It appears probable, therefore, that the 
Leg1slature utllized the term "agcnc1es of the Unlted 
States " without p~;ecise reg<ll;d to whether the involved 
ent1ty was w1thin tho:! execut1ve branch of the federal 
government or otherwise federally o wned, and, at least 
to the extent a particular entity is listed in section 
17-6-103(3), MCA, •t should be deemed a federal agency 
under sect10n 7-6-202 , MCA. 

Irrespective of GNMA ' s st~tus as an agency of the United 
States, pr1vately issued mortgage-backed certificates 
guaranteed by it pursuant to 12 u . s . c. S 1721 (g ) (I) are 
inappropr•ate for 1nvestment under section 7-6-202 , M~l\ . 
The 1ssuer of ~uch certificates is not GNMA but, rather , 
"a private party, generally a financial institution , 
that possesses a pool of fede r ally- guaranteed 
mortqages." Rockford Life Insurance Company v, Illinois 
Department of Revenue, 55 U. S.L.W. at 4748: ~ Ne w ~ 
Guardian Mortgagee Corporation v. Cleland, 4 73 r. Supp. 
409, 411 (S.D.N.Y . 19791: Montqomer) Ward Life Insurance 
Company v . Illinois, 99 Ill. App. d 292 , 44 Ill. Dec . 
607, 411 N.E.2d 973, 977 (1980). Sl.nce section 7-6-202, 
~\CA, requl.res the involved security to be 1ssued by an 
agency of the United States , such mortgage- backed 
qua~;anteed 1nstruments fall outs1de the provis1on's 
scope . 

Treasury 1nvestment growth receipts (TIGRsl are a fo= 
of 1nvestment in United States Treasury bonds of fered by 
a particular investment firm; other such firms offer 
similar Investments under different names . TIGRs 
evidence the holder's ownership of future interest and 
principal payments on specific Uni t ed States Treasury 
obligations wh ich , in the absence of payment default by 
the united States, are held in a special custody account 
by an independent trust company in certificate or book
entry form Wl.th the Federal Reserve Bank of New York. 
Th~ holder otherwise has all rights and privileqes 
ordinarily attendant to owne~;shtp of the bond. Should 
default occur , the holder has recourse only against the 
United States as the obllgor on the bond . TIGRs, or 
like instruments, accordingly represent investments in 
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direct obligations of the United States government 
perm1ssible under 7-6-202, MCA. 

IV. 

The final question is partially answered by 41 Op . Att'y 
Gen. No. 60 (1986), 1n which I held thdt funds in 
protest accounts establ1shed under section 15-1- 402, 
MCA, were not "public money" subject t~ the deposit and 
investment provisions of sections 7- 6- 202 to 213, MCA. 
l further stated that such protested funds could only be 
deposited into interest-bearing accounts of local banks 
or savings and loan associations IS 15-1-402(61, MCAI or 
into the state unified investment program 
(S 15- 1-402(7), MCA). Therefore, the investments 
alternatives permitted under 7-6-202, MCA, for "public 
money• in the possession of the county treasurer as part 
of the general fund are inapplicable to county or 
municipal taxes paid under protest pursuant to section 
15-1-402, MCA. 

Under section 20-9-2121101, MCA, a county treasurer is 
required to "invest the money of any (school] district 
as directed by the trustees of the district within 3 
working days of such direction. • The investment or 
deposi t discretion of the trustees is limited by section 
20-9-213(4), MCA, to (a) direct obligations of the 
United States government, payable withl.n 180 days from 
the time of investment; (b) savings or time deposits in 
a state or national bank, building o r loan association, 
savings and loan association, or credit union insured by 
the Federal Oeposi t Insuranc., Corporation, the Federal 
Savings and Loan Insurance Corporation, or the National 
Credit Union Administration and located in the sAme 
county as the school district or , in some instances, an 
adjacent county ; and ( C ) the state unified investment 
program. The various differences between such 
investment or deposit alternatives and those in sections 
7-6-201 to 213, MCA, are cl~ar and need not be detailed. 

THEREFORE, IT IS MY OPINION: 

l. A county trea~urer may utilize the services of 
an investment or brokerage Urm to ourchase 
securities of the k ind specified in section 
7-6- 202, MCA. 

2. A county treasurer may not invest in private 
mutual funds which conta1n only those kinds of 
securities specified in section 7-6-202 , MCA. 
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3. Secun.tJ.c:; issued by the Government National 
Mortqaqc Association, the Federal Home Loan 
Mortgaqc Corporation, the Federal Home Loan 
Bank Board, the Federal National Mortgaqe 
AssocJ.ation, and Farm Crcul.t System banks are 
permJ.ssible investments under section 7-6-202, 
MCA. Mortqaqe-backed certJ.ficates issued by a 
private entity but quaranteed by the 
Government National Mortqage Association are 
not permJ.ssible investments under sect ion 
7-6-202, MCA. Treasury investment growth 
receipts represent investments in direct 
obl1qations o! the Un1ted States qovernment 
permissible under sectl.on 7-6-202, MCA. 

4. The permlSsiblt< alternatives for deposJ.t or 
J.nvestment of county general fund moneys, 
prot~st fund moneys, and school d1strict 
moneys d1ffer and are governed, respectl.vely, 
by sections 7- 6-202 to 213, 15-l-402, and 
20-9-::!13(41, MCA. 

Very truly yours, 

lUKE CREELY 
Attorney Genurdl 

VO~UME NO. 42 OPINION NO. 26 

ARMED FORCES - Town not required to give paid ml.ll.tary 
leave of absence; 
CITIES AND TOWNS Town not required to gl.ve paid 
m1l1.tary leave of absence; 
LEAVES OF ABSENCE Town not required to <Jl.Ve paid 
mill.tary leave of absence; 
LOCAL GOVERNMENT Town not requJ.red to give paid 
military leav~ of absence; 
MUNICIPA~ GOVERNMENT - Town not regul.red to gl.Ve paid 
military leave of absence; 
MONTANA COD£ ANNOTATED - Sections 7-l - 411 1 , 7- 1-4121 (91, 
10- 1- 604; 
MONTANA CONSTITUTION - Article Xl, section l; 
UNITED STATES CODE 38 U. S.C. SS 2024(dl, 2024(£1. 

HE~D: An employee of a t.own is not entitled t o a 
leave of abs~nc~ with pay while attending 
regular encampments, tratning cruises, or 
similar tratnl.ng programs of the orqanized 
militia or of lhe military forces of the 
United States . 
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